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Plain sheets are prepared to !ay on boarded reofs (such ¢ 
have had tin coverings) by making a flute on the side 60 28 to 
fasten to a wood roll, reaching from ridge to eaves 
between each tier of sheets, see figs. 6 and 8 below. The 
transverse joints are secured as shown by fig. 7. 


HE subscribers, manufacturers and importers of PATENT|crected in the New York Navy Y: 
ard, also to that of the N 
T GALVANIZED TINNED IRON, respectfully invite the/Jersey Railroad and Trans. Company, Jersey City. In Great 
atten dead _ companies and others interested in the Britain it is used at all the railroad depots and navy yards in 
ge mo of Fire-proof Buildings and Roofs, to this mate-enormous oer. 
| ligt is highly recommended for strength, durability, The corrugated sheets, as on the above iron framed roof, 
bemoan, come ed with elegance in appearance. are equally suited to lay upon wood framing, either straight, | 
can refer particularly to Roof they haveor curved. Estimates and designs for Buildings and Roofs, é&c,, &¢. 
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% Sull size, H full eize, % full size. 
Galvanized Iron Corniees to any size or pattern, Ridge Caps, and Spouts. 


SHIPS’ IRON WORK, 


SPIKES, NAILS, &c., promptly galvanized: 


TELEGRAPH AND FENCING a BLACK SHEET IRON 
LIGHTNING RODS. CORRUGATED. 
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National Railroad Convention. 

In accordance with a call for a “ Convention of 
Railroad Managers and locomotive Superintendents 
to consider the practical management of Railroads 
and the improvement of Machinery,” a number 
of gentlemen connected with various Railroads 
locomotive establishments &c., assembled at the 
rooms of the American Institute on the Ist inst. 
8. F. Headley Esq., Superintendent of the Morris 
aud Essex Railroad was made temporary chairman, 
and a Committee appointed to organize a perman- 
ent Association. This Committee subsequently 
reported a series of resolutions, among which were 
the following : 

Resolved, That it is desirable and expedient to 
form an association to be called The American 
Association for the Improvement of Railroad 
Machinery. 

Resolved, That the said association have for its 
object the improvement of Railway Machinery by 
actual practical experiment, competitive trial, and 
by comparison of verified reports from the differ- 
ent railways of the United States. 

Resolved, That the Association meet annually at 
the different cities throughout the United States, 
to-consider the progressive improvement of railway 





Resolved, That a Committee of Three be ap- 
pointed, to prepare a Constitution, Bye-Laws, 
and Rules for the Government of the Association. 

Resolutions for the appointment of Committees 
to make experiments in actual improvements, to 
obtain and publish reports on such experiments, 
and on Finance, were also adopted. 

Under the first resolution the following officers 
were elected :— 

President—J. P. Jackson,President New Jersey 
Railroad and Transportation Company. 

Vice- Presidents—S. F. Headley, Suverintend- 
ent Morris and Essex Railroads, New Jersey; 
A. S. Sweet, Buffalo and Erie Railroad; J. E. 
Roberts, North Carolina Central Railroad. 

Secretary—A. L. Holley, Editor American En- 
gineer. 

Treasurer—S. F. Headley, Morris and Essex 
Railroad. 

Remarks were made by Messrs. Headley, Jack- 
son, and others, and several inventions, including 
anew brake, and a self adjusting switch, were 
presented for inspection, after which the meeting 
adjourned to the next morning. 

SECOND DAY. 

The Association met at 1046 o’clock, when the 
Committee submitted the following constitution :— 

Articue 1. This Association shall be called 
“The American Association for the Improvement 
of Railway Machinery.” 

Art. 2. The objects of the Association shall be 
the conducting of actual practical experiments 
or trials of railway machinery, and all original im- 
provements actually carried into operation; the 
collection and publications of the results, and 
information generally for the use of its members. 

Art. 3. The members of this Association shall 
comprise any railroad companies in the United 
States, in their corporate capacities, and such in- 
dividuals as may be interested in the objects of 
the Association. The terms of membership of 
individuals shall be an initiation fee of $1, and the 
annual subscription fee of $1 to the treasury of the 
Association. Railroad companies, as corporations, 
to make such voluntary subscriptions as they may 
choose in aid of the purposes of the Association, 
and shall be entitled each to one vote in the meet- 
ings of the Association. 

Art. 4. The affairs of the Association are to be 
conducted by a Board of eleven Managers, to be 
chosen in annual meeting by ballot, but for the 
first year of the existence of the Association the 
elections of President, Vice-Presidents, Secretary 
and Treasurer, as already made, are confirmed, 





and the first election of Managers shall be for 
seven members, in addition to the present President 
and Vice-Presidents. The managers shall con- 
tinue in office for one year, and until others are 
chosen, and they shall have power to fill vacancies 
in their body and increase their number. They 
shall, at all elections subsequent to the first, elect 
their President, Vice-Presidents, Secretary and 
Treasurer. 

Art. 5. Five members of the Board of Mana- 
gers shall constitute a quorum for the transaction 
of business, 

Art. 6. The annual meeting of the Association, 
for the election of officers, shall be on the second 
Wednesday of September of each year. 

Art. 7. The Board of Managers shall meet 
statedly on the first Tuesday of every month, for 
the transaction of such business as may come be- 
fore them, and at the stated meeting in September 
shall make a report to the Association of their pro- 
ceedings for the past year. The meetings of the 
Board of Managers shall always be open to every 
member of the Association to take part in the pro- 
ceedings, but not to vote upon any question. 

Art. 8. The funds of the association shall at all 
times be subject to the control of and disposal of 
the Board of Managers, but they shall have no au- 
thority to enter into any contract whatever in be- 
half of the Association, nor are the members to be 
at any time accountable for any contracts made by 
the Directors beyond the funds in the hands of the 
Treasurer. 

Art. 9. The Board of Managers shall have 
power to make such by-laws as may be deemed ne- 
cessary, not inconsistent with the Constitution; to 
employ a Secretary, and allow him such compen- 
sation as they may think proper. 

Art. 10. Any alteration or amendment in these 
articles shall be proposed at a stated or special 
meeting of the Association, to be approved by two- 
thirds of the members present. 


This was adopted, and under the 4th article the 
following were elected as a 


BOARD OF MANAGERS. 

J. Edgar Thompson, President of the Pennsyl- 
vania Central Railroad. 

S. M. Felton, President of the Philadelphia and 
Baltimore Railroad. 

B.H. Letroll, President of the Cornellsville R, R. 

A. F. Smith, Superintendent Hudson River R. R. 

Samuel J. Hays, Superintendent of Illinois Cen- 
tral Railroad. 

Charles Moran, President of the New York and 
Erie Railroad. 

J. D. Steel, Assistant Engineer of the Reading 
Railroad. 

J. B. Jervis, Civil Engineer. 

James Campbell, President of the Harlem R, R. 


Wm, E, Morris, Superintendent Long Island B, R. 
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Henry Gray, Superintendent Western Railroad. 

Zerah Colburn, Editor American Engineer. 

H. V. Poor, Editor Railroad Jou ; 

John Winslow, Superintendent Boston and Low- 
Railroad. 


M. M. Rounds, Locomotive Supt. New York and 
New Haven Railroad. 

J.H. Moor, Supt. Pittsburg, Fort Wayne and 
Chicago Railroad. 

John O. Sterns, Superintendent N.J. Central R.R. 

Papers were read by Messrs. Holley, on the con- 
Dustion of coal in the Dempfel boiler ; Colburn, on 
Tool’s and Baldwin’s Engine; 8. J. Hayes, on Eb- 
berett’s Feed Water Heater; Ballard, on Davis’ 
Elastic Chair; Anthony, on Railroad Joints and 
Stringers; Lawton, on Boxes, and A. J. Marshall, 
on brakes—some of which were placed on file and 
others referred to the Board of Managers. 

The following resolution was adopted. 

Resolved, That the Board of Managers take im- 
mediate action relative to the arrangement of a na- 
tional trial of locomotives and railroad machinery, 
to occur on the Philadelphia, Wilmington and Bal- 
timore, (already offered for the purpose) on Novem- 
ber 1, 1857. 

THIRD DAY. 

Papers were read by Messrs. Holley, on Hoag- 
Jand’s Piston; Boardman, on Engine boilers; 
Brainard, on the ‘“‘ Delano grate ;” Roberts, (read 
by Colburn) on Axles; Herrick,-on Switches ; Cur- 
tis, on Axle boxes; La Mothe, on Cars; Hack- 
notte, on Couplings, and Rice, on Rails,—most of 
which were referred to the Board of Managers. A 
discussion on axles took place, after reading Mr. 
Roberts’ paper, in which Messrs. Hudson, Winans, 
Mott and Sweet participated. 

At the close of the third day's session, after a 
vote of thanks to the Institute for the use of their 
rooms, the convention adjourned, subject to the 
call of the Board of Managers, who will meet in 
this city on the 6th of October. 


British Possessions in India. 

The following facts will be interesting at this time. 
In 1600 Queen Elizabeth incorporated a company 
of merchants, with the exclusive privilege of trad- 
ing to the East Indies and places beyond the Cape 
of Good Hope. The English established them- 
selves at Bombay and Calcutta. From 1745 until 
1760 there was almost constant fighting between 
the French and the English in India, as elsewhere, 
and then the French were expelled—since which 
the British in India have quietly absorbed territory 
and suppressea the native governments. The ex- 
treme length of India, from north to south, is 1,820 
miles and its breadth in the widest part is nearly 
the same. The total area of India is 1,899,443 
miles, and its population, as ascertained by the 
best authorities, is 172,399,235, 


EXTENT AND DIVISIONS OF THE BRITISH POSSES- 
SIONS. 
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Bengal .... 000000 sos 4 235,626 a sng the stock of the Rochester and Genesee Valley 
Sengor and Nerbudda.. 17,542 2,148,599 | Railroad Compary, issued under and in pursuance 
Punjaub and Nerbudda.. 78,447 9,153,499 | of sections 285 to 292 inclusive, of an act to 
BB ooo ees ences, 2002 4,659 2,314,960 | amend the charter of the city of Rochester, passed 
Nangpore..,........ ..., 76,440 4,650,000 July 6.1881 »P 
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SI is pacce >s-p spb 132,000 25,301,528| The learned judge before whom the cause was 
Bombay ............ .- 120,000 11,109,067 | tried without a jury at the circuit, has found as a 


Northwestern Provinces. 85,651 
782,688 





the control of British officials, in whose hands 


indeed, reside all the substantial powers of govern- 
ment. The gross revenues of the British Govern- 


80,872,766 


126,000,000 

Of the remaining 516,760 square miles, con- 
taining 48,000,000 inhabitants, a portion is oc- 
cupied by wholly independent native states, and a 
portion is occupied by Oude and Mysore, is under 





the net .revenue $21,696,000, the surplus of the 
payment of all current charges only £65,000. 





Journal of Railroad Law. 
SUBSCRIPTION TO CAPITAL STOCK BY MUNICIPAL 
OORPORATIONS.—CONSTITUTIONALITY OF ACTS, 
AUTHORIZING THE ISSUING OF BONDS FOR THIS 
PURPOSE. 


CLARKE vs. THe City or RocHEstTER.* 
We give in full this very important decision re- 
cently rendered by Judge E. D. Smiru, upon an 
appeal from a judgment at the Circuit rendered in 
favor of the plaintiff. 
In 1851, the Legislature of the State of New 
York passed an act to amend the charter of the 
city of Rochester, in which, among other pro- 
visions, authority was given to the Common Coun- 
cil of the city to raise money, not exceeding 
$300,000, on bonds of the city, and with such 
funds to subscribe to the stock of the Rochester 
and Genesee Valley Railroad Company. A pro- 
viso was added, that the above provision should 
not take effect wnti submitted to the electors of the 
city for the purpose of determining whether or not 
wt was expedient for the city to borrow the money 
Sor the purpose mentioned. 
Such election having been held, and the city 
having made a subscription for $800,000 of the 
stock pursuant to the act, they subsequently made 
a contract with Freeman Clarke, plaintiff in this 
action, to sell him the stock subscribed for, upon 
his paying certain amounts at certain specified 
times. By the terms of one clause in the contract, 
it was provided that upon the failure of the pur- 
chaser to pay as agreed, all previous payments 
should be forfeited. 
The plaintiff proceeded to make payments pur- 
suant to the contract, until they amounted to the 
sum of $41,740. Being then advised that the law 
and the subscription made under it were void, and 
that if he should complete his contract the city 
could not give him a good title to the stock, he 
demanded of the city a return of his payments 
made. The city refusing to comply with this de- 
mand, he commenced this action to recover the 
amount, 
The action was tried at circuit by the court 
without a jury, and judgment rendered for the 
plaintiff. (Clarke against The City of Rochester, 
13 How. Pr. R., 204.) From that judgment the 
defendants now appealed to the general term. 
The facts are more fully stated in the opinions, 
E. Darwin Smita, J.—This action was brought 
to recover the sum of $41,740, paid for principal 
and interest by the plaintiff upon a contract for 
the sale to him by defendants of 3,000 shares of 


conclusion of law upon the facts stated in the case, 
that the said sections, 286 to 292 inclusive, of the 





* This decision will be found in full in ApBorr 
BrotuHer’s Practice Reports, Vol. V. p..., 
which will shortly be issued by Jonn 8. Voor- 
ues, Law Bookseller and Publisher, 20 Nassau 
»|st., N. Y., together with Judge Strrone’s opinion 
in the same case, which, though pursuing a some- 
what different line of argument, arrives at the 
same conclusion. 





ment in India were in 1860, about $28,000,000, 


act aforesaid, never became a valid law of the 
State; and that the subscription.to, and the taking 
of the.said 3,000 shares of the stock of the Roches. 
ter and Genesee Valley Railroad Company, author- 
ized and taken under said sections, were illegal 
and void: that the several payments made by the 
plaintiff to the defendants therefor were made 
without consideration; and that the plaintiff was 
entitled to rescind the said contract, and require 
the repayment of, and recover against the defend- 
ants, the several sums, with the interest thereon; 
and accordingly rendered judgment for the plaint- 
iff for the money so paid, deducting certain off- 
sets specified in the case. 

From this judgment the defendant has appealed 
to this court, and we are called upon to review the 
decision of the circuit judge upon the single ques- 
tion, whether the said sections of the act aforesaid 
were or were not constitutional and valid. 

Under our republican system, the powers of 
government are distributed to the executive, legis- 
lative, and judiciary departments, It is the ox- 
clusive province of the Legislature to enact the 
laws, and to pass upon all questions relating to 
their expediency, and to the time, manner and 
mode of their operation. It pertains to the judi- 
ciary to interpret the laws thus enacted, and to 
carry the same into effect. Acting in common 
with the Legislature under the constitution which 
both are sworn alike to support, it is our duty to 
bring all laws, when called upon in due form to 
enforce them, to the touchstone of the constitution. 
and to pronounce against the validity of all acts 
clearly in confiict with the fundamental law. 

The invalidity of the act under which the de- 
fendant took the stock and issued the city bonds 
in question, is placed by the learned judge who 
tried the cause at the circuit, as appears from his 
opinion, upon ¢wo grounds. 


First, on the ground that the sections of the act 
conferring the power upon the Mayor and Com- 
mon Council of Rochester to subscribe for the 
stock in the Rochester and Genesee Valley Rail- 
road Company, and issue bonds to pay for the 
same, were not duly passed in conformity with 
forms prescribed in the constitution. 

Second, on the ground that the Legislature 
could not confer upon municipal corporations, and 
the defendant could not exercise the powers of 
subscribing to the stock of a railroad company 
and issuing bonds of the city as authorized by the 
charter in question. 

In approaching the discussion of the questions 
presented upon this appeal, it is impossible that 
we should be insensible to the great importance of 
the cause, and of the uncommon magnitude of the 
interests involved in its decision. 

Aside from the $300,000 of the bonds of the 
city of Rochester in question in this action, now 
doubtless in the hands of innocent holders who 
have purchased them for their full nominal amount, 
probably millions of other bonds of like character 
have been issued by other city and town authori- 
ties, all to be affected by our decision. The pecu- 


niary loss to individuals which the affirmance of 
the decision of the circuit judge will involve, the 
check it will give to many important public im- 
provements in this State and elsewhere, and the 
disastrous influence it must have upon public 
credit, and upon the character of the cities and 





towns and of the States under whose. authority 
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aod laws these bonds have been issuéd, can scarce- 
ly be over-estimated. 

Considerations cf this kind, while they cannot 
be unheeded or unappreciated by the court, can- 
not be permitted to divert us from our duty to de- 
clare the law according to our convictions, irre- 
spective of the consequences. They may, how- 
ever most fitly be permitted to exercise a proper 
influence in impressing upon us the duty of more 
than ordinary carefulness in our investigations, de- 
liberations, and conclusions. 

The first¥question presented upon this appeal is 
purely one of form. 

It is not the first question in order discussed in 
the opinion of the circuit judge, but meets us in 
limine in the case, and should, we think, be first 
considered ; for if the objection it presents is well 
taken, it is necessarily conclusive of the cause. 
This question is based upon the decision of the 
Court of Appeals in Barto vs. Himrod. (4 Seld., 
488; see also Thorne vs. Cramer, 15 Barb., 112; 
Bradley vs. Baxter, Jb., 122.) 

Thess causes arose under the act “‘to establish 
free schools throughout the State, passed March 
26, 1849.” The tenth section of that act was as 
follows: “The electors shall determine by ballot 
at the annual election to be held in November 
next, whether this act shall or shall not become a 
law.” Sections 11, 12, 8, 18, provided for sub- 
nitting the question to the people at the next elec- 
tion, and prescribe the form of the proceedings 
for that purpose. 

Section 14 was as follows: ‘‘In case a majority 
of all the votes in the State shall be cast against 
the new school law, this act shall be null and void; 
and in case a majority of all the votes in the State 
shall be cast for the new school law, then this act 
shall become a law, and shall take effect on the 
first day of January, 1850.” 

The Court of Appeals held that this act was in- 
valid, ‘because the provisions contained in it in 
relation to free schools were never constitutionally 
enacted.” 

Judge Ruggles, who gave the leading opinion, 
says of the provisions of the act, that ‘they were 
not law, or to become law, until they had received 
a majority of the votes of the people at the gene- 
ral election in their favor, nor unless they received 
such majority. It results therefore unavoidably 
from the terms of the act itself, that it was the 
popular vote which made the law. The Legisla- 
ture prepared the plan or project, and submitted 
tt to the people, to be passed or rejected.” 

Judge Willard, who also gives an opinion in the 
case, says of it: “In short, the law was a mere 
proposition submitted to the people, to be adopted 
or rejected as they please.” 

It was upon this grousd that the decision was 
put; that the act in question had none of the pro- 
perties of a law—that it was a mere project or 
proposition of the Legislature submitted to the 
people for their adoption or rejection. It is, of 
course, an authoritative and binding adjudication 
upon the case presented, and affords a conclusive 
rule for the decision of all cases depending upon 
the same facts. While we bow to its decision on 
the point presented, we are at liberty to dissent 
from some of the reasoning advanced for the deci- 
sion, and submit, with respect, that the soundness 
of some of the conclusions or views contained in 
the opinions of the learned judges who gave the 
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opinion of the court may well be questioned. But 
the case doubtless establishes the rule in this 
State, that the Legislature cannot evade the re- 
sponsibility of passing general acts by submitting 
a project of a law to the people for their accept- 
ance or rejection. 

We come, then, to the question whether the rule 
thus established applies to the sections of the act 
to amend the charter of the city, under which the 
points in controversy now presented to the court 
have arisen. The act in which these sections are 
contained, is entitled ‘An act to amend an act en- 
titled an act to amend and consolidate the several 
acts relating to the city of Rochester, passed April 
10, 1850, passed July 3, 1851, three-fifths being 
present,” as the same appears in the Session Laws 
of 1851, chap. 38-9, p. 757. 

The act consists of 24 sections, containing pro- 
visions in respect to a great variety of particulars 
before it comes to the sections 285, 286, 287, and 
289, 290, 291, and 292, in question, which are ad- 
ditions to the charter. 

Section 285 declares that “‘it shall be lawful for 
the Commion Council of the city of Rochester, to 
borrow on the faith and credit of said city, any 
sum of money not exceeding three hundred thou- 
sand dollars, for a term not exceeding twenty 
years, at a rate of interest not exceeding seven 
per cent. per annum, and to execute bonds there- 
for under the corporate seal and the signature of 
the Mayor, and such other officers as the Common 
Council may designate; the bonds so to be ex- 
ecuted may be in such sums, and payable in such 
places and times, not exceeding twenty years, and 
in such form as the Common Council may deem 
expedient.” 

Section 286 authorizes the Common Council to 
dispose of such bonds in such manner as they shall 
deem advantageous for the city, and the money 
which shall be so raised to be invested in the 
stock of the Rochester and Genesee Valley Rail- 
road Company, and employed and used in the con- 
struction of the said railroad buildings and appur- 
tenances, and for no other purpose; and the Com- 
mon Council was authorized to subscribe for or 
purchase said stock to the amount of $300,000, 
the city to acquire all the rights and privileges, 
and be liable to all the responsibilities of stock- 
holders. 

Section 287 provides that the dividends to be 
received on the stock shall be applied to pay the 
interest on the bonds, and in case of deficiency, 
the amount to be made up by taxation, in the 
same manner as other city expenses. 

Section 288 allows the Common Council to loan 
the money to be received on the bonds, before it 
shall be required in the construction of the road, 
to Banks. 

Section 289 authorizes the Common Council to 
exchange the stock for the bonds, or to sell the 
same. 

Section 290 provides that the Common Council 
shall nominate and appoint one director in the 
railroad company for every $75,000 of stock held 
by the city at the time of any election of direc- 
tors 

Section 291 declares that the preceding sections 
285, 286, 287, 288, 289, 290, together with this 
section (§291), shall not take coffect until they 
shall be submitted to the electors of the city of 
Rochester, qualified to vate for charter officers of 
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said city, at such times as the Common Cotnci 
shall direct, for the purpose cf determining 
“whether or not it is expedient for said city to 
borrow the money mentioned in said sections for 
the purpose therein specified ;’ and provides also 
particularly how the election shall be conducted, 
the votes canvassed, the result ascertained, and a 
certificate thereof filed in the city clerk’s office, 
in the same manner as at the other charter elec- 
tions. 

Section 292 is as follows: “If the said sections, 
285, 286, 287, 288, 289, 290, 291, shall be approved 
by two-thirds of the votes of the electors of said 
city, and voting at such elections as above pre- 
scribed, then the same shall take effect immedi- 
ately after the filing of the certificate of such ap- 
proval of the said act by the mayor and clerk of 
the said Common Council.” 

In construing this statute, both in reference to 
its constitutionality and in respect to its legal 
force and operation, we are to be governed by cer- 
tain clearly defined rules. 

First. In respect to its constitutionality. We 
can declare an act of the Legislature void only, 
when it violates the constitution, clearly, palpably. 
plainly, and in such manner as to leave no doubt 
or hesitation on our minds. , 

This rule is very generally asserted in the courts 
of this country. by the judges of the United States 
and State courts (6 Cranch, 87; 4 Dall., 14; 3 
\Sergt. & R., 178; 12 Wheat., 270; 10 Conn., 522; 
1 Cow., 550; 13 Pick, 60; 21 Penn., 9; Harris, 
164). In Adams es. How (14 Mass., 345), the rule 
is thus stated: ‘The Legislature is, in the first in- 
stance, to be judge of its own constitutional 
powers; and it is only when manifest assumption 
of authority, or misapprehension of it, clearly ap- 
pears, that the judicial power will refuse to exe- 
cute the law.” And in Wellington vs. Petitioners 
(16 Pick, 95), Chief Justice Shaw says the court 
should “never declare a statute void unless the 
nullity and invalidity of the act was placed in 
their judgment beyond reasonable doubt ;” and 
such is the rule as laid down by the judges in 
most of the State courts. So in the exposition of 
a statute, it is the duty of the Court to seek to as- 
certain, and to carry out, the intention of the 
Legislatuie in its enactment, and to give full effect 
to such intention ; and they are bound so to con- 
strue the statute, if practicable, as to give it force 
and validity, rather than to avoid it or render it 
nugatory (Dwarris on Statutes, 690; 2 Rol., 126; 
11 Coke, 73). 

Looking at this act in the light of these princi- 
ples, aud assuming that the Legislature had no 
purpose in its passage to transcend its constitution- 
al powers, we come then to the inquiry, what is 
the true interpretation of the act in respect, in 
this connection, to the principles and 1ules which 
must govern the enactment of laws as declared in 
the case of Barto vs. Himrod. 

The inhabitants of the city of Rochester were, 
many years since, created a corporation for muni- 
cipal purposes, by the name of “The City of 
Rochester.” The act of July 3, 1851, was an act 
amending the charter of the city, and contains a 
great variety of provisions enlarging and modify- 
ing the powers previously granted. The incorpo- 
ration of the sections 285 to 291 inclusive, in the 
act, was designed as an enlargement of the powers 
of the city government. 
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Municipal, like private corporations, derive all 
their powers from the Legislature, which may 
grant such powers as it pleases, and may enlarge, 
abridge, or take away such powers as are of a 
pure municipal character, in its legislative discre- 
tion. The power conferred upon the Common 
Council in these sections, we will assume, at this 
stage of the discussion, to be entirely within 
the limits of the legislative power. In section 
285 explicit power is given to the Common Council 
to borrow $800,000 on the faith and credit of the 
city, and issue bonds therefor under the corporate 
seal. Section 286 directs that the money so bor- 
rowed shall be invested in the stock of the Roches- 
ter and Genesee Valley Railroad Company, and 
employed and used in the construction of the said 
railroad. The intention of the Legislature was 
very clearly to give to the city of Rochester 
power to aid with this $300,000 in the construction 
of the Rochester and Genesee Valley Railroad. 
This road, it appears in the case, is ‘‘a road com- 
mencing at the city of Rochester, and running 
southerly along the valley of the Genesee river, 
and when completed is to determine at Portage, in 
the county of Alleghany.” That this enterprise 
was one of public utility and one locally beneficial 
to the city of Rochester, the Legislature have 
clearly determined. Whether it was to be relative- 
ly of such local benefit as to warrant the city in 
incurring a debt of $300,000 for its construction, 
was a question the Legislature did not decide. It 
gave the power, and left it for the corporation, the 
body of the citizens, to determine that question 
for themselves. The power thus conferred upon 
the people of Rochester was not within the case 
of Barto vs. Himrod, a delegation of the power to 
pass the law, but a fit and proper restraint or limi- 
tation upon the power granted in the said act, and 
entirely within the limits of the legislative discre- 
tion. The act itself was complete when it had 
passed the two houses of the Legislature and re- 
ceived the signature of the Governor. It had all 
the attributes of alaw. It was perfect, final, and 
decisive in all its parts. Its final section, in ex- 
plicit terms, declares that ‘this act shall take ef- 
Sect immediately.” It imparted new power to the 
corporation, which it might, or it might not, ac- 
cept and exercise; but the Legislature had done 
all its duty in the matter—exercised its full dis- 
cretion the subject—and left it for the city to ac- 
cept or not the pewer conferred. It left no mat- 
ter to the discretion of the citizens of Rochester 
except what related to the execution of the law. 
The power to make a law includes and implies the 
power to fix and determine its terms, conditions: 
and provisions. No such power was conferred by 
this act. The question referred to electors of the 
city of Rochester was, in substance and effect, 
whether the charter privileges offered by the Legis- 
lature should or should not be accepted. 

The election to be held, as prescribed in section 
291, was “for the purpose of determining whether 
or not it was expedient for said city to borrow 
the money mentioned in said sections for the 

purpose therein specified.” 

The Legislature passed an act giving enlarged 
power to the Common Council, subject to the 
acceptance, assent and approval of the corpora- 
tion. 

The Common Council is not the corporation, It 
is the mere local legislature of the city, 


The inhabitants of the city are thé corporation. 
(Charter, § 2.) 

The Legislature provided that the powers speci- 
fied in these sections should not be exercised by 
the Common Council without the consent of the 
corporators, to be ascertained in a prescribed legal 
form of an election. 

The powers specified in the sections were dorm- 
ant; were yet im fiert, until the corporators ac- 
cepted them and assented to their exercise (4 
Wheat., 688), precisely as in the case with every 
charter to a municipal or private corporation ever 
granted by the Legislature. Every such charter 
and every enlargement of its powers and franchises 
require the assent and acceptance of the corpora- 
tors. This consent may be, and ordinarily is, am- 
plied, from the application for the charter—the 
beneficial nature of the grant or the exercise of 
the corporate powers—but in principle it is sup- 
posed to be always given, either éxpressly or im- 
pliedly. (Angell on Corp., 51; Kyd on Corp., 65; 
Wilcock on Mun, Corp., 27-30; 4 Wheat., 518.) 

In this cause the Legislature deemed ‘it fit to 

require an express acceptance of the powers pro- 
posed to be conferred upon the legislative agents 
of the defendant before they should have avthori- 
ty to commit the corporation to the large debt in 
question, and the contingent liability to the taxa- 
tion involved in its creation. 
. It was entirely optional with the city of Roches- 
ter whether the proposed grant of power should 
or should not be accepted. The State could not 
enforce the grant upon the city against its will, 
and this would have been so if the provision for 
an express acceptance of the new charter had 
been omitted. (Wilcock on Mun. Corp., 30; 3 
Hill, 541; 3 T. R., 240.) 

It is therefore a case of proper and legitimate, 
if not necessary, conditional legislation. It is the 
precise case mentioned by Judge Ruggles in Barto 
vs. Himrod, of a statute which is a law in presentt, 
to take effect in futuro. It is a perfect grant of 
power, to take effect on its acceptance by the cor- 
poration. It is just such conditional legislation in 
substance and effect as our statute books are full 
of, from the time the people of this State assumed 
the right to govern themselves, and pass, 
through their own Legislature, such laws as they 
deemed best adapted to promote their welfare and 
happiness. The act amending the charter of the 
city of New York, and providing for the construc- 
tion of the Croton Water Works was just such an 
act, and provided for the express acceptance of 
the grant in the same manner as in this case, 
(Laws of 1834, 451.) 

Of all the various charters‘ of cities, banks, 
turnpikes, and railroad companies, and other 
numerous municipal and private corporations or- 
ganized in this State since the Revolution, the acts 
have not uniformly created the corporation in ez- 
press words. 

They have in many, if not in most cases, merely 
conferred a power or authority to organize the 
corporation. Acts im pais, in acceptance of the 
charter, in adopting it, complying with its provi- 
sions, and organizing under it, have generally 
been essential to bring the corporation into being. 
Have the corporators in all these cases created the 
corporation ? : 

The Legislature, a few years since? authorized 
the Rochester & Auburn and the Auburn & Syra- 











cuse railroad companies, with the consent of their 
stockholders, to consolidate their stock and orga- 
nize a new corporation. 

The Rochester and Syracuse Railroad Company 
came into corporate existence under this act. And 
a few years subsequently all the railroad compa- 
nies between Albany and Buffalo were authorized 
to unite their stock and capital and organize a 
new company. They did so, and named it the 
New York Central Railroad Company. Did the 
Legislature or these railroad companies create the 
new corporations? Numerous other instances of 
like conditional legislation in granting provisional 
powers might be cited. 

This principle is well stated by Judge Marshall 
in Slack vs. The Maysville and Lexington Railroad 
Company (9 Monr., 526). He says: “It is not es- 
sential to the character and force of a law that 
the legislative enactment should itself command 
to be done every thing for which it provides. The 
legislative power to command a particular thing 
to be done, includes the power to authorize it to 
be done. ‘The act done under authority conferred 
by the Legislature, is as precisely legal and valid 
as if done in obedience to a legislative command. 
So far as such statute confers authority and discre- 
tion, it is as obligatory from the first as the legis- 
lative power could make it, and although its fur- 
ther practical efficiency may depend upon the dis- 
cretionary act of some other body or individual, 
it is not derived from that, but from the will of 
the Legislature, which authorized the act and pre- 
scribed the consequences.” 

And in Rice vs. Foster (4 Harring., 479), de- 
cided by the Court of Appeals of Delaware, the 
Chief Justice says: ‘A law altering, abridging, 
or enlarging the vested powers of corporations ag- 
gregate, subject to the consent of the corporation, 
or a law giving to school districts a portion of the 
school fund, on condition that such district will 
raise an equivalent or proportional sum, are all 
instances of proper conditional legislation, even 
though the assent of the corporations in the one 
case to the change of their charter, or of the dis- 
trict in the other to accept the donation and com- 
ply with its terms, should be signified by a ma- 
jority vote. They are all good conditions, capable 
of being performed without in any way interfering 
with the legislative will.” 

And again the same learned judge says: “To 
say that the authority given to the school voters, 
the members of a corporation to determine whether 
a tax shall be laid or not, is a grant of legislative 
power, is an abuse of language.” 

In same case Judge Harrington asserts the same 
views. 

And in the very able opinion of Judge Ranney, 
who gives the unanimous opinion of the Supreme 
Court of Ohio, in a case in all its particulars quite 
like this. (McCook’s Ohio R., 78.) After speak- 
ing of the school laws of the State, and the erec+ 
tion of town houses by vote of the town, he says: 
“Every act of incorporation ever passed necessarily 
refers the question of its acceptance to the corpo- 
rators—these all present cases where the discretion 
is left to the body of those interested or to be af- 
fected. 

“But because such a discretion is given, are 
these and all other similar enactments to be 
deemed imperfect and nugatory ? It would take a 
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bold man to affirm it, In what does the discretion 
consist ? 

“Certainly not in fixing the terms and conditions 
upon which the act may be performed or the obli- 
gations thereupon attaching. These are all irre- 
vocably prescribed by the Legislature, and when- 
ever called into operation conclusively govern 
every step taken.” 

Also in Moors vs. The City of Reading (9 Har- 
ris’ Penn. R., 202), in a case where it had been 
left to the voters of the city of Reading to deter- 
mine whether the city should take stock in a rail- 
road company, the Supreme Court held that “there 
was no delegation of legislative power, and they 
could see no reason why the acceptance of a new 
power tendered to a public corporation, may not 
be made to depend on the will of the people, when 
it is expressed by themselves as when it is spoken 
by the mouths of their officers and agents.” 


To say in this case that the act vesting the 
power in the Common Council to contract the debt, 
and subscribe for the stock subject to the accept- 
ance of the citizens of Rochester, on their approval 
thereof in the form prescribed, was a delegation 
of legislative power, was conferring power upon 
the citizens of Rochester to pass the law, is truly, 
as was said by my brother Johnson, in Johnsons. 
Rich (9 Barb., 684), a “sheer confounding of all 
proper distinctions”—is an abuse of language, and 
so to hold would be a gross invasion of the dis- 
cretion and rightful authority of the Legislature. 

But upon the question of form—so far from 
being clearly and palpably unconstitutional, we 
think the act in question is in substance and effect 
in the form, and after the model suggested or pre- 
scribed in the constitution itself, in relation to the 
same subject-matter, the creation of public debts ; 
and is, in this particular, in precise and distinct 
conformity with its spjrit and intent. 

Probably no single sentiment was more pervad- 
ing in the public mind shortly before the conven- 
tion of 1846, or more contributed to the calling 
of the convention than a desire to impose some 
restraint upon the power of the Legislature to con- 
tract public debts. The country had just passed 
through a period of extreme financial embarrass- 
ment. Many State and corporate debts had been 
repudiated, or the interest thereon had not been 
paid; and it, perhaps, may not be amiss, or do 
any injustice to history, to say, that there was pre- 
vailing throughout the whole country at that time 
a sort of feverish excitement on the subject of 
State and corporate debts. The members of the 
convention, elected under the influence of this sen- 
timent, doubtless thoroughly sympathized on this 
subject with this general feeling of the people. 
Their apprehensions and their remedy in respect 
to this great evil, are illustrated in the seventh ar- 
ticle of the constitution. 

Section 9 provides that the credit of the State 
“shall not in any manner be given or loaned to or 
in aid of any individual association or corporation.” 

This provision cuts up one prolific source of the 
evil complained of. Section 10 limits the power of 
the State to borrow money to meet casual deficits 
and failures of revenues and expenses not provided 
for, to the amount of $1,000,000. 

Section 11 allows other debts to be contracted to 
repel invasion, suppress insurrection, and defend 
the State in time of war; and section 12 provides 


unless such debts shall be authorized by a law for 
some single work—such law to impose a tax to 
pay interest and discharge the principle within 
eighteen years—and “no such law shall take effect 
until it shall have been submitted to the people 
and have received a majority of all the votes cast 
for or against it at such election.” 

“ On the final passage of such bill, the question 
shall be taken by ayes and nays,” &c., “to be duly 
entered on the journal thereof, and shall be: 
‘Shall this bill pass, and onght the same to re- 
ceive the sanction of the people ?’” 

“ The Legislature may, at any time after the ap- 
proval of such law by the people, forbid the con- 
tracting of the debt,” &c. 

**No such.law shall be submitted to be voted on 
within three months after its passage, or when any 
other law shall be submitted to be voted for or 
against.” 

It will be seen above, that before the passage of 
an act providing for the contracting of a State debt 
under the foregoing provisions of the constitution, 
the project or proposition is appropriately called a 
bill. After it has passed the two houses, and be- 
fore its approval by the people, it is called a law— 
of course the governor’s signature to it is to be im- 
plied, for this must necesssarily precede its sub- 
mission to the people. By the language and clear 
implication from the terms of this section, the bi/ 
has become and is a law, before its submission to 
the people. It is not submitted to the people to 
pass the law—there is no delegation of power to 
the people to pass the law. It is complete and 
perfect when it is submitted for the approval of 
the people. To call this legislation by the people 
is an entire misnomer, a total misconception of the 
whole section and its object. It was designed 
simply as another check to hasty and improvident 
legislation, in addition to the veto of the governor. 

It was designed in the expressive language of 
Mr. Hoffman, the chairman oi the committee who 
reported it to the convention, as another “ safe- 
guard,” ‘‘ to protect the people in all their rights 
from the dreadful calamity of a greatdebt.” This 
safeguard was ‘ the people at large.” 

In the precise form prescribed by the constitu- 
tion to the Legislature, when it was proposed to 
create a State debt, and in the precise language of 
the constitution itself when such is the object, the 
Legislature have passed the amendments to the 
charter of the city of Rochester, in question in this 
suit. 

The reason being tle same for the same course 
of proceeding, where the object of the proposed 
law is to create a city or corporate debt, the Legis- 
lature has adopted the same mode of proceeding 
as though it were a State debt. It has left it to 
those who are to be liable to pay the debt, if one is 
contracted, to say whether the debt shall or shall 
not be contracted. The spirit—the prescription of 
the constitution has been, in this instance, most 
faithfully followed and obeyed. It cannot be that 
an act thus passed can fairly be pronounced to be 
clearly and palpable in conflict with the constitu- 
tion. > 

It may be that the people will judge and decide 
unwisely in respect to State and city debts under 
such submissions to them—but who has the right 
so to say? If the people of such a city as Roches- 
ter, in respect to a proposed city debt, or the peo- 


tion of a State debt, cannot be trusted to decide 
finally the question for themselves, the whole the- 
ory of popular sovereignty is a delusion, and it 
must be admitted that our people are incapable of 
self-government. Inall forms of government there 
is doubtless much abuse in the contracting of pub- 
lic debts, but in this particular it has always been 
supposed, in this country, that republican govern- 
ment afforded the best guarantee for the protection 
of the interests of the people, in the fact that those 
who are to bear the consequence involved in the 
contraction of such debts, must themselves consent 
to or commit the folly. 

But if this consideration be not sufficient to de- 
ter a practical and highly intelligent people from 
rushing heedlessly and improvidently into debt, it 
is not the duty of the judiciary to save them from 
learning such a salutary lesson of wisdom as the 
tax-gatherer is particularly adapted to inculcate, 
or to relieve them from the dishonor of repudia- 
tion, by a doubtful interpretation of the law, or a 
strained and questionable construction of the con- 
stitution. (To be continued. 





Railroads in New Brunswick. 

A correspondent of the Boston Journal, writing 
from St. John (N. B.) gives the following account 
of the progress and prospects of railroads in that 
Province :—. 

‘Our railway operations are now in full force. 
We have a short line running out of the city, do- 
ing a good business. The line between the Bend 
and Shediac was opened last week, so that we 
have a continuous rail and steam communication 
between Prince Edward Island, St. John and Bos- 
ton. The business between Prince Edward Island 
and St. John, which is large, was formerly done 
by sailing vessels, frequently making the passage 
in twenty days with much risk, is now done in 
two days with little risk and small expense. 

Since the change of Government, our railway 
operations are placed under the management of 
Messrs. Jardine, Reed and Scovil, the latter an en- 
terprising merchant in Shediac. Mr.Reed was one 
of the owners of the Black Ball Packet line, and 
Mr. Jardine was formerly President of the Euro- 
pean and North American Railway Company. He 
is one of our most prosperous merchants, and long 
at the head of most of our leading companies, 
the management of which has reflected credit 
upon him and given benefit to us. Their expendi- 
ture will be about £200,000 yearly, and under 
their guidance we may look for energy and ability 
in the construction of these great puklic works, 
and with the feeling now prevalent among our lead- 
ing business men I doubt not that in a short time 
we shall be united to you by the bonds of iron 
mutually beneficial.” 





London and Port Stanley Railway. 

A meeting of Directors of the London and Port 
Stanley Railway Company, was held at London on 
last Wednesday. A lengthy report was read by 
the Secretary of a much more flattering character 
than would have been sanctioned by the City Coun- 
ci! which has furnished almost all the funds for 
constructing the work. The amount of stock, 
loans, bonds, and notes to banks, is put down at 
£242,601 13s. 434d. The expenditure, including 
two such items as “‘ superstructure and tncidental 
expenses, £112,199 9s. 2d.,” and “ discount on de- 
bentures, £27,025 17s. 6d.!!” amounts to £246,- 
422 13s. 2d. After the adoption of the report, Mr. 
Lawrason—the late President—declined re-elec- 
tion; and a Board of Directors was then consti- 
tuted by the election of Messrs. E. Leonard, E. 
Adams, C. J. Hope, E. Paul, 8.8. Pomery, S. Mor- 
rill, 8S. Price, M. Anderson, G. Macbeth. 8ubse- 
quently, the new direction held its meeting for the 
election of office-bearers, and appointed Mr. E, 
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Atlantic & St.Lawrencé.... 
Androscog. & Kennebec.... 
Kernebec & Portland. . sini 
Portl.,Saco,é& Portsm _ ae 
Boston, Oonc.é& M’ntreal.... 
Phoshire.-n ---- -o=+ 02-000 


Concord .--=--- 


rthern, N. H....---0= «++ 
pootte Passumps. Riv. ...- 
Rutland & Burlington... oon 
Vermont Central --.-----<+ 
Boston and Lowell. .---.--- 
Boston and Maine..-------- 
Bostonand N.Y. Central... 
Boston and Providence. .... 
Boaton and Worcester-...- 44 


Fitchburg------------ 


N. Bedford and Taunton... 
Old Coly and Fall River.... 
Vermont and Mass. .---..-- 
Weatern, Mass. -------+---- 
Worcester and Nashua-....- 
Prov’nce and Worcester... 
Hartford and N. Haven.... 
Hart’d,Prov.and Fishkill... 
Housatonic ..<.-<-------2- 
Naugatuck .... ---- ---* ---* 


N. York and N. Haven..-..- 
N.Haven end N.London.... 
N. London, W. & Palmer.... 
Norwich and Worcester.-.. 
Albany Northera.--- ------ 
Black River and Utica..... 

atfalo,Corn. and N. Y...-- 


flalo and N. Y. City..... 92 


Buffalo and St. Line----- ace 
Oanandaigua and Elmira... 


Canandaigua & Niagara F's 
Cayuga & Susquchanna.... 35 





Hudson River...--. o 
Long Island... ---- . 
New York Central--.-...-- 
New York and Erie ....... 
New York and Harlem..... 


N. Y¥,.--20-0-000 4 
Northern, +S 


Osweyo and Syracuse...-. = 
Pottsdam and Watertown . 


Rensselaer & Saratoga-...| 25 


Saratoga and Whitehall .... 
Syracuse & Bingham’n.-... 
Troy and Boston.... ..---- 
Wat.rtown and Rome’. .... 
Be' videre Delaware .... --5- 
Osa mden and Amboy....... 
fumden and Atlantic ..-... 
Rew Jersey..--- --.0..-200 
New Jerséy Central ....... 
Morris and Ussex......--.- 
Alleghany Valley..---.---. 
Cataw., Wil. & Eric...--.. 
Cumberisid Valley ....-.-- 


Del. Lack. & Western ..-.. 
Krie and North Bast... .... 
Phiiad. & Sunbury.....--.. 


Little Schuylkill -. 
North Pem. «- 
Pennsyivania.-.. --- 
Phil. ane Reading .-.... 
Phil. Wil. and Baitimore.... 
Phil. Germ. & Norrist’n.... 
Pittcb. and Connellsville.... 
Bunbury and Erie .....-... 
Williamsport and Elmira... 
Baltimore and Ohio........ 
Washington Branch ....... 
Northern Central, Md...... 
North-Western Va. ........ 
Alexandria and Lyocliburg. 
South Side.... ocean coon cone 
Pittsb’g & Steubenville... 
Virginia Central. ...-..-... 


Virgina and Tennessee, ..../20 
Ric! 


ond and Danville.... 


Richmond & Petereb’g..... 22 
Rich’d, Fred. & Potom’c.... 1 


Petersburs ant Roanzoks .. 


DB .ne na pone 


Wim'ton & Manchester.... 97 


Raleigh and Gaston........ 


Uharlotte and 8. 0 itapid 
Greenville & Oop 165 
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Milwaukee and Horicon.... 
Milwaukee & La Crosse... 
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Brunswick and Florida, Ga.| 30] 300,000 650,000/In progr.| .-.- --.- 
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Tennessee and Alabama....| 30 6,486 679,906) In progr.| .-.- ...- one 
Tennessee and Missirs....-- ---| 170,931 175,240) Ln progr.|-.-----~ = 
Memphis and Charlest’n....{217; 2,179,440 4,028,796) 311 631) 169,572)___. 
Mobile aud Ohio. ..........{198| 3,155,1 8 6,515,470) 419,711) 217,609)... 
Miss, Dentralcnc<mennecuds 188] 642,534) 628,303) In progr.|.... --.. ones 
N.O., Opelousas & G.W..... 80; 3,011 019 2,574,865) £06,865) 111,707|__.. 
N. O., Jackwon & é. N,..../130} 4,0.5 000 3,500 000) ---- ---= 
Vickeb., Shrevep.é& Tex.....|...| 111,750 Tn progr. 
East Tennessee and Ga..../111 1,000,000) 1,500,000 
Kast Tennessee and V2,....| 48 625,425 
Nash. and Chattanooga..../151 2,263,270 
Covington & Lexington....| 98 1,302,804 
Lexington and Frankfort....| 29) 480,055 
Lexington and Danvéile..../...) 694,444 
Louisville and Frankfort....| 65 698.236 
Atiantic & Gt. Western....|254| 866,439 
Bellefontaine and Ind....... 118) 1,881,645 
Clev., Col, and Cincin.....- 141) 4,741,220 
Cleveland and Toledo...... 200! 2,675,425, 
Clev, and Mahoning ......-}108] .....--. = 
Clev. and Pittsburg... ....]133 2,780,7 
Cin., Hamilt’n &-Dayton....| | 60; 2,165,800 
Oin., Wilm, & Zanesv'e,....|131 1,76',749 
Columbus and Xenia... .... 65{ 1,490,450 
Dayton, Xen., & Belpre....! 63' 437, 
Dayton and Michigan ae onan 140} 1,076,602 
Dayton and Western......] 35 10. 
Eaton and Hamilton.......| 42 54,6 
Little Miami .... 22. ccccce 65; 2,981,282 
Fast rm: and L, Erie..... 205; 2,451 
ORO TRO cccecnnpen cuss 138} 1,520,927 4,283,443) Recently| opened 
Pittsb...Ft.Wayne & Ohicago|383| 5,994,144 11°718'613|1,111,626) 662,117| 9. 
Pittsb &, Maysv’e & Cin.....| 60: F 390,933) [n progr.) .......- — 
Sand’y, Mansf. & New’k..../127 1,350,000 8,552,357) 828,958) 164,479|none 
Scioto & Hocking Valley_---|185| "403,975 888,868] In progr.| ....- 
Springf., Mt. Vernon & P.-..-|118] 1,000°000 sesame El sencnsndienna 
Tol, Wabash é& 8t.Louis...-[242| 2,802,600] 6,200,000| ---— In progr.|---- --.. yess 
n., Log, hicago..../255| 4,196,679 2,080 In progr. ..-- --.. sabes 
Evansv'e & Crawfordsv....- 109 706,945 1: ‘Sa 127,400 64,552| ---- 
Ind. and Cincinnati ......2--} 88] 1,655,139 884,922] 579,959] 292'861/ 7 
(ndiana Central.......... --| 66} 612,360 911; 434,004; 249,518 
Ind., Clev. & Pitisburg....| 83 826 912,402] 296,845] 136,653|,one 
Madison and Tndianspoiiaz:| S11 Pou ae3| « $04.000) <=. 206,544) | 94,318|none 
K 1 and Indianapolis... 1,647,700 1,205,000} 286,146) 11 one 
New Albany and Salem...-|288) 2,685,121 6,643,189] 645,827 871 d02hnone 
Terre Huate and fod. “974,60 S| ipoaieel ca'oee| 190008 
I and Ind....... 74,800 502,166) 531,535] 189,702|10 | 
Chicago and Rock Is'd.... , ¢ : ws 
oh oo and og nee: scangeainy 214,152 Lt PIOQT.| -ma~ wane | anne 
icago, Burl. and Quincy .(146, 2,911,810 4,042.87 ,219| 968,83) 20 
Chie., St.Paul & ¥'d du loa. 300,000 as25'000 ey Shoo 
Galena and Chicago... ....|269} 5,441,600 7,742, 614)2,316,786}|1,192,042\22 
inois Central .......----- 3,258,615 1389) 2,476,035) 1,031,489 
Foote and Oquawka ...... 569,889 »888,342/In progr. cements na 
Ohio & Miss. (Wst.Div.)..-.|147) 1,780,205 /870,586| Recently|opened. |... 
erre Haute, Alt 4 St. Louis|208| 3'110,650 7,496,716| 583.476] 305,348] __.. 
age) = - phehangene peont 838, 1,966,969) In progr.| .... 7 ed 
Mich. Central ...........-- 6,058,092 11,848,957}3,104,0211,231,708|10 
guna 8 Sal | Sak ma Ot ann roan ogo 
r , Mi. & Oh... . : I PLOg?,| -n0e -00- Janne 
Milwaukee and Miss... 2,975,019] 8,493,155 6,162,076 680,479 372,691|1, 
5 


238/In progr.| .... cn. | oe 
919,757 60,066 hina cadet ens 





963/In progr.| .... ... ms TOUR 
192.459] 112,467|_... 
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U. &. GOVERNMENT SECURITIES, 


OFF D. ASKED 
Per ct. Per ct. 


6 per ct... ......1862..111 
6 dO. ance cen 1867..117 


Do. 6 dO. ccoe 002 1868.0117 


Maine, 6 per ct........ 1870... 101 
Massachusetts, 5 perct.1859.. 99 
New York, 6 per ct.1860-62..100 
a 6 doj 1864-65..101 


© do. 1866-67..105 


Do. @ do, 1812-78..110 
Do. 63§ do, 1860-61..100 
Do. 5% do ..1865..100 
Do. 5 do 1858-60.. 98 
Do. 65 do, ..1866..101 

. 43 do,1858 69-64, .... 


Imp. 6 perotASéT 110 


Indiana 6 do.ccans 75% 
pe ce 


sonoen 50 
Ais 





(eek one ee 


102 


105 
109 


120 
7 


55 


OFF’D, 


P t, 
Loan, 6 perct.conp’s..1868..117 ee 
Do. 6 do. Tex, ind..1865...106 % 


STATE SECURITIES. 
Indiana, Can.Loan 6 perct... .... 
do. pref. 6 do. .. .... 
Kentucky,6 per ct.cp.1869-72. 97 . 4 
Louisiana, 6 do. cp. long... 75 
Morand, 6 do cp.1870-90.100 
ca CP.nesecace sane 
0. Opr--1872.. 71% 
N.Oarolina,6 do, »- 1873... 
Ole mong CP. »-1873., OL 


0, -an0 on a= 
6 dO, ennn ne /870.. ---- 
6 dO, ..0+ ..1875..103 
6 dO, an vn01886.. 94 


sone pe 865 ann conn 


do. "op 2.877. 83” 
dO, .. CP, ena= omnes tix 
CP. anne acne 

CPenn 1856. 895 





In progr. ........|_..- 
45,801) ........ ease 
900; 4,387,828 8,200,841) 426,285]........|_... 
186,116/In progr.| .... .... 
6,564,852/1,254,639! 928.535 
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Bonds. cular for the European Steamer 
Railroad September. topes 
e TR. . 7 
oes q 
AMES ° 3 2s : 3 New York, Monday, September 7, 1857. 
. oY g iption of Bonds. = [2 | Taterest pay- i ¢ i last advices of 1st inst., we have had 
3 Descrip' g able. 3 Since our ; ic feel- 
COMPANTES, s 4. a ° iam ited and irregular market. The pan 
(Tha fellowine pegpencen oo § 4 a te So oo coo fre and prices, in many instances, 
interest. - ; ---- : : 
-" ortgage, convertible...-| 7/18tJan.1st July|N.¥ 1866 88 | O7 x | ng bas vered themselves ; but there is much un- 
— : $838,000|1st mortgage, ‘ April, October. 8 82% | have reco ddle of the 
Alabuma and Zeupesoee River ....--- 0 Do, a - : j an’y, July ...| “ nee 7 easiness still existing. Towards _ aie the pres 
d State Line... ...- -.-- -.-- : ' convertible... aoe] “ [18568 =| -nen) --- pet iderab u 
ates end Indiana anon cnee ones — Real estate, ee HU Part heen | * ao es n=! 76 ro a et one that new lots of 
Do. Bie sisson :000| Income, guar. o ‘ ivers .......| wrr.| _.-. | Sure for money : rices 
Do, 0, ann wnnn anne 1,250.000|1st mort. SOF. CS. Dy aren) TE oe a ae is | do | teecks weke'tniwn upon the market, and p ser 
SURE FO eee pope conn rteooe=e 800,000|2a coarse an I agg 1/20Jan, 20.July) [i867 -| 85 again receded, though not to the ae foo 
DO, rise none ance acee conn anne 500,000| 1st mor’ ge inc ~~" | 7|May, Novemb. 70 16 k large investments have 
incinnati, Hamilton, and Dayton ---- "000|2d do. do. >| 7\Jan’y, July...| ** [1868 | During the wee . The 
get cn ahi ater cnt tt | "| mnie) pth In Shares and Sato Stoke, Th 
Oilman, Wilmington, and Zancsvile| 1,900,000] Do.” convertible...) Reb, Angurt| * [1800 |---| 90 | transactions have some sieiet enckeneer ee 
’ Vo a uia. A ‘ ible....| 7|Fe' a 50 2 time operatio R 
d, Painesville, and Ashtab' Do convertible t...| “ [1878 But few ti t 
Olvaland and Pitt nen 1.300000] Do: on Branchoa.-|1)Mareh, Sot. wc gse-ra | W2-| 66” | Stocke the movement has any tos amt 
De.  seenwouns) am 0. sone. ti 1867.7 April: October. Te nge in prices from one day . , 
Bovetend end Setedo Sebinanialistate 800,000} Do. — lp 7|April, October. i — te 67 | 75 _ - Gunsaaiea have been in Ohio 6 per cents. 
~—- —— woneee ee Do. ae py gg 1883 1 of 1886 which at one moment touched 90, but re- 
Do. ipumncnrneenetes 000 0. ible ....| 7|March, Sept... 7 0 
Oovington and Lexington...~-.------ 1,000°000 one 0 eee eee April, October. ie He Eee so" acted at 95, Tennessee 6 per cents. _ prmioe 
Sidious, Lathuvenns, and Washan. vaca Be netenmenlalt Som « ie7s o"| doy | but recovered to a oan NA ae ew ton 
alaw See ° . -«|-7|Jan’y, -- 90 so arge 8 
: RED cukia wave cune con * . conv. till 1863. « 11863 . There was a 
eet Wasmna and Ghloag---e => mye IE I wall ee ee] «bets ao) TT a and Virninia 6 per cents., at Jrrogulas peas 
Seige as Cite -.--. -—-------—] aes he an Sl lied Om Grreher| ite }e0 Veen —both, however, closing —— beeen. been 
Do. he igen 1,000,000) 1st mor ” tible .-..| 8|av-April, 10.0c. eee] 77% : d County Bonds 
lindis)..-.- -------- oF : convertible .... “ |1873 rt. In City an : 
Gren Bay, iwackeo, nd Gicago-| “4009) Dov gonverble i|May, Novemb| << i860 | |.--—- 90" [port. | In City and County Bo Jn Rathod Bonde 
Jeffersonville ee eee = ~~ ~...| 7|Jan’y, July ... p> i 85 | 90 | there has been considerable ‘Canes Construction 
— pow ae ner enero por eo conv. till 1857..| 7 Map heen “  |1874 ~z--| 85 | trausactions were in Illinois Cen Berens 
gees & Cin’ti (for Lawb. & U. M.) rcpt 1st mort. 1st sec. conv. till 1864 : Petry. August.| “ [1865 “ ¢ Bonds and New York Central 6 Lan oa te last 
™ ’ oo . leo ’ s te 
La Orosso and Milwaukeo-.. ~.-. Sse menetcmmn. OS En) ae tie © on .---) 9 | first we quote higher by 64 en ‘yay - 
_ ee — “ ya No aioe ‘cameras sini} '@ oe Ay wy 1869 85 ° lower by 1} per cent. in a Sein acl the trans- 
Little Miami --.. 1,000, ? do ---| §}March, Sept,. 862 Pat Et t has been more moder F * 
Michigan Oentral 600,000) Do. vt 1867} g|Jan'y, July -.-| N-¥. 1862 | ----) | movemen tly for cash. In Reading 
oe 600,000/1st mort. 1st sec. conv. April, October 1 ----| 8 actions have been mostly f 
Milwaukee and Mississippi ... 250,000 Do. 2d do. = June Deoemb : aoe Biase ---- | there has been unusual ae pram 
1,250, . « a-ee-2--(10| April, October. aa conn ied 4 to 5 per cent., o 
0. y Do. Ist section .... N b.| “ |1864-7: has varie os 1 sha 
O. 500,000 till 1868) 8/May, Novemb.) | as w---| 92% : es. In Illinois Centra Tes, 
Albany and Salem .. 000 Do, oth. aec. con. =| S\Jan’y, July... 1 ~""| 90° | ficulty in its finances. e 
— do. 1'200;000 Ist mortgage, oe a dd : Feby, August.) “ eee-e8 x ene} 90 also, eh has been the most co THO aod ciate 
Onio and fndiana ~-. 1730'000|__Do. peel Ft Coa ed in price—falling to 86, iyeg fat > te procare 
Ohio oe Pennsyivani: 2000000 Income, Se ee alJan'y, yn NY. 1875 814 86 |964. Money pany Bethan The best of 
Do. do. 5,000,000|1et mortgage, conv. till 18 f'd| 8|Feb’y, August.|N.Y. ---- |on any terms that are , t 
j entral) .. oes, . cony,, sink’g ’ “ 14861 ooene on @ ° : om 12 to 24 per cent. 
Racine and Misses -n-v-eww-eawe-| 680,000) Do. 60 ole oe See ises_~ |ioo | -... | businees paper io cored at fromm 13 40:06 pans 
Scioto and Hocking Valley... ......-- 1,500,000} Do. aonve ~7-.| 7|March, Sept... a1 70 
. ney 0. ones @ ‘1862772 .. 
ee ab agen onee 600,000 io do. EY a Feb’y, August. Greus Betts @ Mane’s Money Cireular 
Zerre Haute and Alton .-enee-a------ — yer nr tie ppean Steamer of September 9th. 
™ = _ s z or 
NAMES 4 3 -| 52 TRANSLATED.) 
oF 5 Deacription of Bonds. 2 pa i 3 j = Naw 0 orK, Monday, Sept. 7, 1857. 
COMPANIES, — 8 3 a) A a ices are dated Ist inst. We have 
(The following am q _ aye i t a ae eae a general improvement on 
eee . 80A} 81 | to rep The market has -expe 
«-| 6| April, October] Balt. |1885 er vious quotations. e ; 
500,000 Mortgage..- ~--= =.= «=== == oloae'y, July ...| salt, |1876 5 = er q fluctuations, and a feverish state of 
Baltimore and Ohio. --.- ~------- --== 1128,600|. Do. age, conv. til 1868 -| 7|10.Jan, 10.July|N-¥. |1870 100 ae na sm sedis ta owing to the absence 
Do. do. [sland,.----2------| 2,000,000] st mortgage, conv. till 1868 <| 7|May. Novemb. 88 {95 | feeling has previ ’ ? last few days 
oe | Meme cane =| fae -| fe || Cg ee 
Erie Railroad -..-- sorheieeteal duane 4,000, = | pepnecteninanseatpedets 7|Mare | « (l1s75 ----} 65 | and to the streng ; - , 
Do. weseecosee cose ceee sees o00;000 Notcone. Sink Fund, $420,006 tlRevy: Anges “ 11871 4 re stock close with a oe a ——— — 
iat Nate nnia chesacamaaae " ib tid. .-=- ’ "| « |1862 been made for inves uring 
3 an conn coe 1,000| Convertible, Inscrip -c-| 7|Jan’y, July .-. # 94 urchases have . ce 
De. paeatcaatalentnisiianieaee '500,000 een eae pen Fob’y, August.) © aa 70 80 0 last fortnight, and a large pe! of a 
e oa aoe Lice ecae 4,000,000) 1st oe do, etadT eines “ 11870 55 58 ties held on borrowed money by spec ators, ‘ 
pees <pagyenerer went Foooood|sd do. pee a Aprh Detober| “ {1875 a0 20 passed at low prices into the hands Seat 
Do. CHET Re reed aberel T Mare Septic) © lines colts The Banks who discounted but a “ pk rem 
Tinois Central....... ---- --- enn -e<=| 3,000,000 M’ge 345, inconvertible ..| 7|/May, vena “ |1861~72 | 70 72 of their receipts the previous wee. the 
_ Do. —— on oe aoe none 1,000,000) 1st ee? do, = «=| 7/May, a “ 11855°60°6 86 somewhat more disposed this week to meet 2 
Michigan pee: ST! 1,800,000 No mortgage, do. o| 7 June, July...| “ |1873 o-—-| 9% but it is likely that for some time to 
New York -_ a ie. 750,000 heasanet do. «| 6|Jan’y, August.| “ |1861 ----| 80 | pressure— traction of their loans and 
Now Hoven apd Hartford ...-----2--- 000,000 Do. fo. 71] TleebY, Auguat_| “ ees | 83 | 84 | Come, a ry - “Ga. We have fo report some 
on Branch ...-- — ‘ 1 i ts will go on. 
rm Indiana .... | 1,500,000 Do. fo. _ 7.| 6/May, Novemb| “ 96 « | discounts ; ntinues 
aa Goshen BRGEE -2=0° 387'000 No mortgage, — 57-59| 7 15.Jane 15.Dec * ee ~ tdi failures in and out of the City. reer at 15 
New York Central......-- ore 222 Z2--} 3,000,000 poe a: 7|Jan’y, July... « |iges (90 {100 extremely stringent, first-class paper se s dif- 
tras, Ist ispue 222222 __aza--=--n-| . 900,000| Convertible till 1858 gene? Jalzcs tenia |is60 |---| 18 per cent., and second-class names being 
Panama, Ist ianne ee ee Ly a Do. ¢, inconvertible ... Jen, ov, “ i860 | 84% a hd e negotiate at 20 to 80 per cent. ae 
“| sanpennenivenotiene 1,573, rtgag le -.----| 6\Jun’y, Ju y-.- bret joa ow a wide 
Teper aon Ne -—-——| Lapoaml “Bor” sourerie | SHenyaatar| « Lit range—London, chiefly at 108} to 109, State 
5 iy (Rieipetonterparnee : Off’d) Aska e—London, chie MB srq 
Do, 40. 1840. : URBITIES. tnvet pagyubin/Oard “——— | Tang ith an active business, 
~QITY SECURITIES. (Inst payable. Of'd Askd,, ITY SEC a -| Divers ....-.-| 17% §0 Guede: rs Missouri, Virginie, Ohio and Indians, 
~~... | Milwaukee, 7 per ct. coup..-..- porno, 3 | espe investment. 
7 per Ct...-..--1857 Feb’y, 90 | 96% New ( Orleans, 6 per ct. cp. me ioe July... 76 83 which have been taken rae Bec; after selling 
at Sr 5 do. ~==- 188800 pn aad 90 | 94% Belem, Oye eS "187608 \Jan’y, July...| 88% — Virginia 2 per cent. co a of 5 fer dont 
: wane 1 870-' Philadelphia, = X| Divers ......-} .--- t 714, being a “ 
Do, 5 do 1890 _| C November. 90 { 96 |/Ph burgh, 6 per ct. coup..... - ry. Jal ----| 88 | at 75, closes a , d afterwards ‘sold at 
Do, 5 do. =" 387181 X Feb’y, August.) 99 [101 ||Pitts Thee ct, coup...--1868 X|Jan’y, July... $5 hio 1886, opened at 90, an al , 
Lap. ea a . Feb’y, Aug| ...- Ohio ’ H ion previously of 
Apany, 0 7ee Oe ne. kidave fee | | Racing’ 7 per ct. coup. -..-1878 X/10, 03 ith a sale at public auction previor 
om - X|Divers ...-..-| - 96, with as California, 
Alleghany, 6 per ¢ 1879-90 uarterly..... 9434) 95% Rochester, 6 per cent. coup. -- tibet 60 5 tan average of 95 38. 
HEEEROES, © Pee eee acaneae-RlApal October.| .. 1160 St Louis, 6 per ct. coup...Long X| De, co-=-| 78 | 80 | $120,000, at 14 at 67 and 66%, 8 
Boston, 5 per ct. i. Long X|Jan’y, July...) 90 | 95 ||st. Do. do. Municipal .. X Seo nt Se 1870 and 1875, have so ad troun ea OoL 
Brot Pot op. W.W.1870 X| Do: do. a] sa) a= ento, 10 p.ct. ep. 186274 X ‘Novemb.| <---| 80 nt. rise. Indiana 5s have ranged fro’ : 
Olev’Pd,7 per ct. cp. pos ea ee X| Divers ...-.--| 80 | 85 a pr'eingn, T}.e.0n.1808,pey.N.Y. x May, do, .| 8 { 99 | cent. t 754, being 14 per cent. below our last 
Cincinnati, 6 ver ct. 1873/77 X|Jan’y, July...| 80 | 88 is. 10 p. ct, cp. -----1871 X * Julyce.| -.0s} .... | Closing a ’ ll to 68, closing at 76; 
Free sag X|Jan’y, July...) 93. | 95 = . pay. N.Y... XiJan’y, July...) - vices. Tennessee fe os * 
ee Do. T pet et coup.----1880 X rey August.)102 |108%|| Do. /~ a cttay W.¥.1878 X Do. han] sane stx ad Carolina 2 per cent. higher, City and 
Dero Oe oe ck Op. cee Long X|March, Sept.--| --=-[100° || Do. Spe Ce Cn eee Seal val eee orth ing a few sales at reduced 
Dubuque, 8 per ot Op ong eer =| aa" (toe Wheshag, 6 per ct ¢ "Qotobar! ----! pt [County Bouds—Excepting a few sales at re 
See Oot om... 198088 K|Divers -..-.--] 75 | 80 me cata Oetober? nnn! iS tas aE a 
Louisvilie,6 per ot cp.-- 1882 X'Jan'y, Jalyou): | O14 'Waneayille, 7. 0% 
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prices of Cincinnati and Chicago 6s at auction 
we have no sales to report, Railroad Bonds—Limit- 
ed sales, excepting in Illinois Central and Terre 
Haute and Alton Second Mortgages, mostly at an 
advance. Erie Second Mortgages have been risen 
10 per cent. ; do. Third Mortgages, 2. New York 
Central 6s, 24 per cent. lower. Illinois Central 
Construction, 64 per cent. higher; do. Freeland 
Bonds, without privilege, 34, ex interest. Erie 
1871 Bonds have sold at 50, being a decline of 2 
per cent. Railroad Shares very irregular fluctua- 
tion—the general result being a decided rise on 
most of them, chiefly for cash. THinois Central, 
after selling at 104, closer at 96. Erie has de- 
clined 2}; New York Central 34; Panama, 4; 
Michigan Central, 3; Michigan Southern, 6}; do, 
new issue, 12; Illinois Central, 5; Cleveland and 
Toledo, 4; Chicago and Rock Island, 2; Galena 
and Chicago, 3; Cleveland and Pittsburg, 2; Mil- 
waakee and Mississippi, 7; La Crosse and Mil- 
waukee, 53; Reading had declined 3 pnr cent., 
and Cleveland, Columbus and Cincinnati, 2? per 
cent, MARIE & KANZ. 
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Saturday, September 12, 1857. 








The existing stringency in the money market, 
and the excessive depression of all kinds of secu- 
rities, presents the anomaly of an extraordinary 
revulsion happening at the period of the greatest 
apparent prosperity that our people have ever 
known. The season, that is just closing, has been 
one of unexampled fruitfulness. The whole land 
has been entirely free from any fatal epidemic. 
No wars are sapping our resources, or disturbing 
the operations of trade. There is every probabili- 
ty that all our great staples will command remu- 
nerative prices for export. There never was a 
time when our railroads had a more flattering pro- 
spect before them. Yet in the face of all these 
encouraging circumstances, confidence seems en- 
tirely withdrawn :from many ef our most impor- 
tant interests, as shown by the prices, to which 
have fallen the securities upon which they are 
based. The panic has extended to credits issued 
by States, as well as by private companies and in- 
dividuals, rendering a!most utterly useless an 
enormous amount of property ; and embarrassing, 
. in an unprecedented degree, all the operations of 
business, causing immense sacrifices, and carrying 
before it great numbers, who, only a few days ago, 
were regarded as rich and prosperous. 

A tempest so severe cannot last long. If the 
commercial public be unsound, their failure, by 
diminishing the call for money, will soon ease the 
market, If sound, the panic will pass over, as 
soon as this fact be established. Believing the 
latter to be the case, we expect soon to see a state 
of comparative ease—as far as the commercial 
classes are concerned. The country was never 
richer or stronger. Individuels, and some sections 
of the North-West, stimulated by an extraordinary 
influx of immigrants have undoubtedly over-traded; 
but the embarrassments caused thereby will soon 
cease to be felt, and cannot exert any considerable 
influence upon the general business operations of 
the country. 

But as far as railroads are concerned, we do not 
SO soon expect a favorable change. We believe a 
steady improvement is going on in their manage- 
ment. We anticipate for them a constantly and 
largely increasing traffic. They must, on the 
whole, steadily become more valuable. But we 
regard it as certain that the public mind is’ yet to 


be agitated and irritated by developments of dis- 
honesty or incompetency on the part of the man- 
agers of our roads, or embarrassments arising 
from insufficient revenues. Misconduct or mis- 
fortune cannot occur even in a few and insignifi- 
cant lines without creating suspicions in regard to 
others, against which no good ground for distrust 
can be shown. Experience, too, has shown that 
roads upon our best routes may fall a sacrifice to 
incompetency or dishonesty, almost before the 
public have an idea that anything has been going 
wrong, The public naturally ask themselves, 
whether similar causes are not working in other 
companies, yet apparently sound. Till all such 
questions are answered by the only certain test, 
that of time, we must expect that a distrust, 
which cannot be said to have been unreasonable, 
will continue to depress prices far below what may 
be their real value. 

To those familiar with the history of railroads 
in the older portions of this country, and Great 
Britain, the distrust that prevails is not at all sur- 
prising. It is acommon experience that railroads 
seldom realize the early promise they held out. 
With lapse of time, the tone of their management 
is apt to relax. It is with great difficulty that 
this can be kept up to an uniform standard of en- 
ergy, integrity and ability necessary successfully 
to conduct every enterprize. The zeal and disin- 
terestedness displayed in the early stages of its 
progress, gives place to indifference and selfish- 
ness. It is pretty certain to suffer from one of 
these causes. In case of large earnings, these are 
magnified, and distributed among the stockholders 
in the shape of excessive dividends, as a means of 
securing a temporary popularity to the directors ; 
or more often, perhaps, for the purpose of inflating 
the stock and enabling the parties who have large 
quantities of it, to float it upon the public. In a 
few years it is.found that these excessive divid- 
ends have been made to the neglect and injury of 
the road, which has been allowed to run down to 
such a degree, that the entire earnings may be re- 
quired for years to recover the ground that has 
been lost. But where there have been no such 
causes for complaint, there are others which equal- 
ly affect the income anticipated from a road. It 
was, perhaps, commencedjwith insufficient means. 
The earnings for years are necessarily used in con- 
struction. As the cost of a road must, in a very 
considerable degree, be in ratio of its business, 
where the latter increases very rapidly, a large 
sum is each year wanted in the shape of capital. 
If this cannot be borrowed, the earnings must be 
used. In one way or another, in the manner de- 
scribed, only a comparatively small portion of the 
earnings of many of our roads reach the pockets 
of the stockholders. It matters not as far as 
their necessities are concerned, whether they have 
lost, or re-anvested their net earnings. Their ex- 
pected income has failed. They cannot sell their 
securities, because no one wants such as are not 
productive. The necessary consequence is that 
they become thoroughly disgusted with a property 
which promised so much and produces so little, 
and are willing to get rid of it at almost any price, 
and resolve never again to get caught in the same 
way. ‘ 

The effect of railroads is to increase the demand 
for money, and in this way to reduce the market 





value of the investment in them, Suppose $800,- 








000,000 to have been expended in railroads in the 
United States. Such an outlay lays the ground 
work for a further, and immediate expenditure of 
a sum twice, if not thrice, as large. Let a railroad 
be constructed in any portion of the country, and 
the improvements called for, and that are certain 
to spring up upon its line, will require a much 
larger sum than did the road. Our people, there- 
fore, in undertaking a system of railroads that is 
to cost $50,000,000, indirectly assume further obli- 
gations which cannot be avoided, to double or 
treble this amount. The result is that in the mul- 
titude of their obligations, their capacities have 
been overtasked. The immense demands thus 
made upon them, as well as the large sums an- 
nually required for construction, on roads in opera- 
tion, to meet their rapidly increasing traffic, were 
to a very considerable extent unanticipated, and 
consequently not adequately provided for. To 
meet them, every available source of means has 
been sought out and exhausted. Every institution 
or individual possessing money has been besieged, 
and where there has been any considerable depar- 
ture from sound business principles, they have, in 
the present revulsion, fallen victims to an expanded 
credit. From the intimate relations that one kind 
of business bears to another, the fall of an institu- 
tion or of an individual necessarily draws others in 
its train. A distrust of railroad securities ex- 
tends as well to invidual credits. Allare alike put 
under the ban, and all classes alike suffer from a 
contagion which, commencing a great way off, 
visits every class in the community. 


We did not sit down to draw a discouraging pic- 
ture, but a true one. It is always best to look at 
matters as they are. But there is a bright side to 
which one can look with confidence. We believe 
a steady improvement is going on in the manage- 
ment of our railroads, and that, consequently, the 
investment in them is daily becoming more valua- 
ble. The disasters which have been suffered will 
teach a salutary lesson, which, perhaps, could have 
been got in no other manner. Upright, earnest 
and intelligent men are taking the place of those 
who have shown themselves to have been dishonest, 
indifferent or incapable. The secrecy that has 
characterized the policy and management of many 
companies is giving place to publicity, in reference 
to any act that can affect the interests of stock and 
bond holders. The financial wants of our compa- 
nies will be gradually supplied. These of solvent 
companies will, in time, be met from earnings, if 
from no other manner. The insolvent ones, by 
going into liquidation, will soon cease to be bor- 
rowers, and in this way relieve the money market. 
The country is so rich and prosperous, that it will 
be able, in an incredibly shorttime, to recover any 
losses it may have suffered, and supply the means 
that are needed for every meritorious enterprise. 
We are confident that a very few months will put 
a very different aspect upon affairs :—that confi- 
dence will return to investments in railroad, as 
well as in other enterprises, and that steadily, 
though slowly, the market value of railroad pro- 
perty will approach something near the true value. 
But for all public works, money can be had only 
at comparatively high rates. Its uses have been 
so enlarged by the progress of scientific discovery 
and invention, that the prices paid for it are per- 
manently enlarged. In this country the supply of 
capital is vastly disproportionate of the useful ob- 












jects | 
it wil 
the r 


* equal 


low r 
railro 
ing tl 
trol 0 


To ui 

$1 
para 
whic 
is th 
whit 
of I 
erro 


and 
is 0 
tent 
ext 


_ -_ one ee a ae ee a 

























he 





“equal degree, the prices of securities that bear a 


AMERICAN RAILROAD JOURNAL. 





585 








jeets to which it can be applied. Competition for 
it will indefinitely, as far as we can see, keep up 
the rate of interest, and tend to depress, in an 


low rate. But such results are no inferences against 
railroads, but indicate unforseen changes; po8sess- 
ing the character of natural laws beyond the con- 
trol of human agency. 





Railroads in South America. 
VALPARAISO, July 14, 1857 
To the Editor of the American Railroad Journal. 

Sir :—I notice inthe Journat of May 16th, a 
paragraph on “ Railroads in South America,” 
which contains some slight mistakes ; and as yours 
is the JourNnAL of ail others in the United States 
which should be a reliable reference on the subject 
of Railroads, I take the liberty of correcting the 
errors alluded to, 

The first paragraph, in relation to the Copiapo 
and Caldero Railroad is nearly correct. This road 
is nearly 52 miles long, and the ‘“ Pabelton” ex- 
tension about 18 miles. There is a project for an 
extension some 50 miles further to Chanarcillo, the 
centre of the silver mine.s 

The Santiagojand Valparaiso Railroad will, when 
completed, be from 112 to 118 miles long. It is 
finished to San Pedro—the name of a high pass 
between Timachi and Qualotta—a distance of 52 
miles, and on the other side of the San Pedro to 
Quillota, crossing the pass by an incline of 1 foot 
in 17, over which the cars will be drawn by 
oxen until the tunnel—nearly 1200 feet lovg—is 
opened. On the balance of this line, some 81 
miles, it has not been decided what the location 
will be. Three routes have been surveyed—two 
by Horace Bliss, Esq., and one by Mr. Chevallier. 
The portion already completed has cost including 
buiding and machinery, between $4,500,000 and 
$5,000,000. It is now, and has been for years, 
under the direction of Mr. William Loyd, an Eng- 
lishman and a student of Stephenson. 

There is also a Railroad projected from Santiago 
to Talca, in the interior, some 180 miles. Eighteen 
niles are now under contract and it is expected 
that twelve more will be opened on the 18th of 
September, the National Feast Day. This road is 
under the direction of Walton W. Evans, Esq., who 
has pushed it in a very energetic manner, notwith- 
standing the difficulties incident to transporting all 
the materials 100 miles in wagons. 

The road from Tongoy on the coast, to Tamaya, 
in the interior, is not a railroad but a wagon road, 
projected by Don Jose Tomas Urmeneta and 
others, to bring metals from their mines to a place 
of embarkation on the sea coast. It was laid out 
by Mr. David W. Cunningham, of Boston, who is 
now Superintendent, and hopes to have it ready 
for traffic in a few months. It is about 90 miles in 
extent. 

There are two railroads in Peru. One, the Cal- 
loa and Lima Railroad, about 7 miles long, is con- 
sidered the best paying railroad in the universe, 
yielding from 25 to 30 percent. yearly. The other, 
from the seaport of Arica to Tacna, from 40 to 50 
miles long, is laid out and built by Mr. W. W. 
Evans, for the house of Joseph Hegan & Co., of 
Lima, who have a contract with the Peruvian Gov- 
ernment for that purpose. 

I think there is also a railroad in the vicinity of 
Rio Janeiro. 


a railroad about 7 miles long, from Coquimbo to 
Serena, which will shortly be under way—the sur- 
veys being all completed. 

The surveys in the Argentine Republe were 
made by Allan Campbell, Esq. 

I am, dear sir, your obedient servant, 
Greorees R. STEvENsoN. 

PIERCE ON AMERICAN RAILROAD LAW.— 


1 vol. octavo, pp. 569. J. S. Voorutes, Law 
Bookseller and Publisher, 20 Nassau St., N. Y. 


This work is intended to supply a deficiency which 
has been apparent for some time in our legal lite- 
rature—that of a carefully prepared and reliable 
treatise upon the legal questions that arise in the 
management and operation of railroads. Litiga- 
tion on this subject has, of course, accumulated 
proportionally to the rapid extension of railroads 
and the increase of railroad travel in this country. 
With our twenty-five thousand miles of railroads 
already constructed,—in length four times that of 
England, and equal to all the railroads in Europe, 
—it is evident that a well digested summary of the 
American decisions upon this subject is needed 
and would meet with a ready demand. 

Mr. Pierce has been able to avail himself of 
many facilities in the preparation of his work, and 
it appears upon a cursory examination, to be well 
adapted to the purpose for which it is intended.— 
Among the subjects discussed are the construction 
and extent of powers appertaining to railroad com- 
panies—creation and issue of Capital Stock—ac- 
quisition of a Right of Way and Real Estate, by 
purchase and by condemnation—liability of the 
Company for injuries to property and cattle, and 
for torts in general—the Law of Contracts, and the 
liability of companies as common carriers of goods 
and of passengers. 

The principles of railroad law upon these sub- 
jects are stated in a clear and concise manner, and 
the authorities in all cases fully quoted. We notice 
that the index to the volume and the tables of con- 
tents, and cases are unusually full and accurate.— 
The typographical execution of the work is in the 
usual excellent style of Mr. Voorhies’ publications, 
We presume it will meet with an extensive sale. 








Houston and Texas Central Railroad. 

We gave in the Journat of July 25th an abstract 
of the fourth annual report of the Directors of the 
Houston and Texas Central Railroad Company— 
except the financial statement, an omission which 
we supply in this week’s issue : 

The following is the financial statement of the 
company : 

GENERAL STATEMENT. 


Total disbursements and liabilities from 
September, 1852, to May 1, 1857, for 
construction, right of way, depot 
grounds, buildings, materials, pro- 
perty, tools, machinery, salaries, 
agencies, engineers, and other ex- 

ONIN. 6 <6 cesassiseeedeworuiaeuwt . $741,291.62 





Amount of paid up stock subscriptions.$264,555.84 
Earnings of the road............ --.. 30,816.38 
Amount due State of Texas 6 per cent. 

bonds due 1867, under act Aug. 13, 

iia ditatesesd4-seude «demesne we 150,000.00 
Amount of 7 per cent. bonds due 1866. 125, ,000.00 
Amount of other liabilities,.......... 170, 919.40 


$741,291.62 





Total amount of stock subscribed : 
Paid up... ..ce cece cece ceeeee oe e000 $204,555.84 


ASSETS. 
Stock subscriptions yet to be paid... 490,361.04 
1,280,000,.00 


$1,770,351.04 


512,000 acres of land worth $2.50 per 


ACTO. wees cecnee coos vos seers 


PROPERTY. 

Thirty-five miies of railway complete and in 
operation ; 
Additional amount graded and ready for iron, 
twenty miles ; 
Depot grounds, buildings, tools and machinery 
at Houston ; 
Depot buildings, &c., in Cypress City; 
Water tanks, pumps and machinery ; 
Depot buildings at Hockley (35 mile station) ; 
Turn-table at Houston ; 

' at Hockley ; 
Ten platform cars ; 
Ten box cars ; 
Three passenger cars ; 
Three hand cars; 
Two locomotive engines ; 


RECEIPTS. 


Freights from Sept. 14, 56. to May 1,57. $16,792.18 
Passengers Wend <ad i 13,146.2¢ 
ME wane. daduiews ss = 874.95 
$30,816.38 
Number of psssengers transported. ........ 10,520 
Tons of freight. .... 0000. ceccse:sede cece Sham 
Bales of cotton... ...... ccceee cone cone cece 10,091 
EXPENSES. 

Running expenses for engineers, brake- 

MEN, WOO, GG,. oscccs voce coos cece $8,294.67 


Repairs i in keeping rolling stock inorder 1,667.00 





Surfacing and keeping track in repair.. 2, 566.05 
Stationery and office expenses. .... ..-. 222.95 
Damages paid for goods lost or damaged —_ 607.32 
Total of net earned PrOMe.. 6 65.0 17,358.39 

$30,816.38 


The Board of Directors consists of the following 
gentlemen: H. H. Allen, W. M. Rice, Cor. Ennis, 
A. Groesbeck, Paul Bremond, Eben. Allen, W. J. 
Hutchins, M. M. Miller. Robt. Calvert, W. R. 
Baker, W. A. Van Alstyne. 





Railroad Earnings. 
The earnings of the Chicago, Burlington and 
Quincy Railroad Company were— 








Freight. Passengers. 

August, 1857 ....$103,540 73 $37,420 86 

Do. 1856.... 162,281 25 © 38,250 15 

Dec. $58,690 52 Dec. $820 29 
Miscellaneous. Total. 

August, 1857..... $1,574 68 $142,545 27 

Do. 1856..... 1,311 45 201,792 85 








Inc. $263 23 —Dee. $59,247 58 


The Pittsburgh, Fort Wayne and Chicago earn- 
ings for August are about $140,000. 
The Michigan Southern ore were— 





August, 1856 .... 20. coos coce- . . $188,629 
August, DD ininae dovwvene- «ead gen 169,573 
Decrease .... .. . -$19,056 


The following is a comparative statement of the 
earnings of the North Pennsylvania Railroad, for 
the month of— 


August, 1857. ........ 
Do. 1856..... 


005 26 
on? + oo 23 
Increase .... 1... cee sees vee «$21,963 02 


The earnings of the Cleveland and Toledo Rail- 
road were, in— 
— — vous 'sdok sockiveueWe.s 


eee wee een rere 





ven «+ - $88,884 
. 66,600 


———— 








This government has also granted a privilege for 


To be paid up.... eee Ceae eeee gee eee 490,851,04 





Decrease... enetee core epee ener +» $3,216 
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The receipts of the New York and New Haven 
Railroad Company, for month of August, 1857, 
were :— 


Passengers . 65... sees sees cone «eee $102,067 63 
MIROIAD 9.cc nas oc veces seve weve cccccs 18,000 00 








NR ay KSEE Sie iswcwe $115,067 63 

Less due other roads ............+-- 25,780 14 
| Dee Pe Oe $89,287 49 

For August, 1856 .... 0.2... ---6 sees $91,480 08 


The receipts of the Long Island Railroad for the 
month of August amounted to $40,904 80, derived 
from the following sources: 


Passengers .... 2 ccc. ceeeee sere tees $28,895 19 
ee Eee re 703 27 
Feo 711 47 
Ps isk sane cual $40,904 80 


The receipts for April, May, June, July and 
August were— 


Mie Ahintnn ar so00, s0n0 sone sencs $147,410 40 
PEMA Sey Wns sawepecenee oeeses + 159,590 40 





Rien nscees esqpen ves $12,180 00 

The receipts of the Morris Canal for the week 

ending the 29th ult., and since the opening of navi- 

gation, compare with the corresponding periods 
last year as follows: 





1857. 1856. 
Week ending August 29,.$10,245 23 $7,463 51 
Previously this year..... 179,883 42 182,017 87 
Doeie .. . 60% $190,128 65 $189,481 38 


The receipts of the Dlinois Central Railroad 
Company in August were $237,000, showing a 
small falling off from last year. 

The Toledo, Wabash and Western Railroad 
makes a most favorable report for August, show- 
ing the largest receipts of any month since it has 
been in operation. The figures are as follows: 


eee UTE Er re $20,966 06 
MINS CAULEY is's eiieviele ocivelediecesionds 51,651 05 
BEAM BNA OXPLESS ...... 06:00:09 o8 op pcies 3,425 00 





Dota a Gi CRON bisewiccces ss $76,042 11 


The earnings of the Pacific Railroad Company 
of Missouri for August were as follows : 





1857. 1856. 
Passengers ..... .... ..$35,624 23 $17,543 35 
PED e6eee sevess « 22,862 13 12,824 96 
Dass. nnyncs covees 1,302 08 1,302 08 
$59,788 44 $31,670 39 
31,670 39 


Increase .... . .. $28,118 06 
The earnings of the Cincinnati, Hamilton and 
Dayton Railroad for August were as follows: 





1867. 1856. 
ar $18,662 89 $23,544 43 
Passengers ........... 20,995 13 18,981 64 
Mails and express..... 1,603 36 1,582 40 
$41,161 86 $44,058 49 
Decrease in 1857 ........ $2,891 11. 





Portsmouth and Concord Railroad. 

The mortgagees’ sale of the Portsmouth and 
Goncord Railroad took place on Tuesday at the 
Court House in this city, It was a “sale of all 
the estate, rights, franchises and privileges of said 
corporation, included by the mortgage, accoraing 
to the terms and conditions thereof ;” and “ the 
property consists principally of the railroad from 
Portsmouth to Concord, with sundry fixtures and 
furniture.” 

The property was sold by Hon. 0. F. Fowler, of 
Bristol, for $35,000, and was bought by the. Con- 
cord and Portsmouth Railroad Corporation. 





The locomotive “ Portsmouth” and sundry cars| 


were afterwards sold for $10,900, and bought by 
the C. and P. Railroad.— Portsmouth Chronicle. 





Memphis, El Paso and Pacific Railroad. 

The first Annual Report of the officers of the 
Memphis, El Paso and Pacific Railroad Company, 
presented May 9th, 1857, represents the results 
and progress of the work as more satisfactory 
“than the most sanguine friends of the enterprise 
were justifiable in expecting at the beginning.” 
The Company was chartered Feb’y 2d, 1856, and 
the organization effected May 9th, 1856. The 
offices of the Company are at Paris, in Lamar 
county. During the year, a preliminary survey of 
224 miles has been made, and contracts have been 
signed for the construction of five miles of the 
road near the eastern boundary of the State, in 
Boival county. The charter requires the grading 
of 100 miles, within four years from March Ist, 
1857, in order to secure the land grant from the 
State. 

The Report enlarges considerably upon the pro- 
ductiveness of Texas, especially in cotton and 
wheat—topics which have before been discussed 
in the Jovurnau. It is confidently anticipated that 
when the first 150 miles of the road are completed, 
it will secure all the trade of 18 counties south of 
Red River, and some of the couxties to the north. 

This road will connect, near the dividing line of 
Collin and Denton counties, with the Houston and 
Texas Central railroad, about 180 miles west of 
the eastern border of the State. This will give it 
communication with the Guif via Houston and 
Galveston. 

At the eastern boundary of the State, connec- 
tions have been arranged with the Cairo and Ful- 
ton, and Mississippi, Ouachita and Red River rail- 
roads, This latter opens the shortest and most 
speedy route to the Mississippi river. The Cairo 
and Fulton gives a connection via Memphis and 
Little Rock railroad with Memphis, and thence, 
by the Memphis and Charleston railroad and its 
dependencies, with all the Southern and Seaboard 
States. 

The land grant amounts to 10.240 acres per 
mile, which valued at $6 per acre will give $51,200 
per mile, 

The progress of the road and subscriptions is 
summed up as follows : 


Total amount of stock subscribed as 

per Secretary’s Report under new 

oT a ee eee $553,600 00 
Am’nt subscribed under old charter. 257,550 00 
The aggregate amount paid into the 

Treasury on the same as per same 


BOOTS i's a 00 ba Maicane Vinee ees 12,991 62 
Total amount now due the company 
oe | a a a ee 25,7538 37% 


Total amount expended in officers ex- 
penses, together with engineering 


expenses, agents’ salaries, etc. .... 8,280 53 
Balance in Treasury as per Treasu- 
rer’s report... ..2. 0 pee keaiees 4,711 09 


The Report concludes as follows : 

In concluding this communication, gentlemen, 
I recommend the adoption of a rule of strict ac- 
countability, and short settlements with those who 
handle your funds, It will be well to apply this 
to the present officers, as well as those who may 
hereafter succeed them. Our State has done 
much to aid us in this great project, and it is well 
for us to bear in mind that we are to be the reci- 
pients of the benefits thereby intended, and that 
much depends on us in carrying out the provisions 
of our charter, toward the doing of which let each 
individwal perform his duty, Jt will be seen by 


the Report of the Secretary, that a large amount 
is now due the company from stockholders, under 
calls heretofore made, the collection of which 
should be attended to, and such instructions will 
be given to the agents. 

The Engineer’s Report gives an account of the 
general route surveyed, with the grades, etc. The 
maximum grade is 53 feet to the mile. The total 
amount expended in engineering, April 1st, was 
$6,667 40. 


The following is the Treasurer’s Report : 
Cash received from 8, D. Rainey, for- 

mer Treasurer....... cccceesecces $983 651, 
Other cash funds received by me.... 9,592 67 





$10,576 82% 
Notes due and payable, bearing 8 per 
CONE, TOCCIVEM 2.0000 cose ccceees 1,187 650 


$11,713 8234 
Total amount of funds disbursed by 
me, as per my vouchers ......... 7,002 73 


Total assets, now on hand ... $4,711 0914 
Notes as above deducted .......... 1,137 50 


Total amount cash on hand . $3,573 59% 


The Secretary’s Report gives the following 
statements as to the finances of the company: 


Amount of stock subscribed under the 

new charter, and officially reported by 

agents of the company, to this office is 

20,140 shares, of $25 each, amounting 

TAO WD 60 ce oic ssc seccngince oxen $503,600 
Amount subscribed and not officially re- 

ported, supposed to be at least 2,000 

ee 50,000 


$563,500 

Amount of stock subscribed under old 

charter, and officially reported, 5,151 

shares, at $50 per share ............. 257,550 
Cash received and paid into the hands 

of S. D. Rainey, first Treasurer. .. .$2,261 4544 
Of this sum there were disbursed, and 

paid out by Mr. Rainey as per his 

vouchers on settlement, and filed in 

RU CEI ics Asi ists cosrneeink 1,277 80 





Balance cash in Treasury, at date of 
settlement, with S. D. Rainey and 


paid over by present Treasurer .... $983 6514 
Other cash funds received by J. D. 
Thomas, Treasurer. .............. 9,592 67 


$10,576 8236 
Notes due and payable to company, 
received by Treasurer, bearing 8 


per cent. interest ........... see. 1,137 50 
To which add disbursements of 8. D. 
Rainey, first Treasurer ........,. 1,277 80 





Total amount paid into Treasury. $12,991 624% 


The following is the account of disbursements: 
Disbursed by 8. D. Rainey, first Trea- 

surer, as per his vouchers on file.. .$1,277 80 
Disbursed by J. D. Thomas, present 

Treasurer, as per his vouchers. .... 7,002 73 





Total amount of disbursements. . $8,280 53 
Am’nt now due to company on calls 


heretofore made ......... .... sss. $25,753 3736 
Account of funds on hand—Total 
amount received,..... ...- ..see- $12,991 6214 


Do. do, disbursed and paid out... 8,280 53 





Assets now in hands of Treasurer .... $4,711 0944 
Amount of notes deducted.......... 1,187 60 





Cash now in the Treasury ...... $3,578 59% 
An appendix to the Report contains the charter 
of the company. — 





The following are the officers of the company : 
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OFFICERS. 

Travis G. Wricut, President, Paris, Texas. 

N. W. Townezs, Secretary, _ “ 

F. 8. Mossy, Chief Engineer, ‘ , 

J.D. Tuomas, T'reasurer, " . 

DIRECTORS. 

John D, Thomas, George W. Wright, John T. 
Mills, Paris, Texas; Benjamin S. Walcott, Honey 
Grove ; Simpson H. Morgan, Clarksville; Thomas 
Ragsdale, Stephen D. Rainey, Bonham; Samuel 
Bogart, M’Kinney ; Josiah W. Fort, Myrtle Springs 
Richard D, King, Sherman. 


York and Cumberland Railroad. 

The bondholders in the York and Cumberland 
Railroad, to the number of thirty-seven persons 
and firms, have petitioned the city for aid to that 
enterprise, and they now ask that the city, on cer- 
tain conditions, will exchange $117,000 in 2d 
mortgage Bonds of the Atlantic and St. Lawrence 
Railroad Co. for an equal amount of Y. & C. R. 
R. Bonds. The Avgus publishes the memorial of 
Col. Clapp e¢ als., and urges the importance of 
the road, and says, we hope “ our city fathers will 
see their way clear, in this way or some better, 
to secure the accomplishment of this important 
enterprise.” 

Of the value of this enterprise to the city, there 
can be no question, and the appeal to it for aid 
should receive the most careful and deliberate at- 
tention. But it seems to us, that the particular 
relief or aid sought for by the memorial, will come 
short of the end in view. If the giving of the 
$117,000 absolutely as a gratuity to the road, 
would secure its completion, the city might perhaps 
well afford to do it. Butif the grant of this aid 
is only an entering wedge for further appeals to 
the city, the matter should be so stated. The re- 
mark above quoted from the Argus intimates as 
much as this, for it relies upon the city authorities 
to secure the means for building the road. The 
Argus will be regarded as speaking the views of 
the bondholders, as its editor and principal pro- 
prietors are among the signers of that petition. 

The question arises, how far, and to what ex- 
tent, and in what manner shall the city aid the Y. 
& C. Railroad, in its municipal or corporate capa- 
city ? 

The contractors, Messrs. Myers and Wood, in 
their address to their friends of the Y. & C. R. R. 
under date of Feb. 1, 1857, say: 

The total cost of the road when completed, will 
be :— 





WON: GONE oi anicca ccdacncuwm commun $950,000 
ian 6.ct ces bedinwaen cneenncepeien 502,500 
POOR .vavnccxenneccce crineness $1,452,508 


Equal to $27,932,00 per mile. Of this sum, 
$378,000 of the funded debt has been applied to 
pay off the indebtedness of the line to Buxton; 
that sum representing the present cost of the 
bondholders of the 18 miles now in operation. 
It therefore requires the raising of $1,074,500 to 
finish the road according to the terms of the con- 
tract, 

Messrs. Myers & Wood have a contract for 
building the road at $30,000 per mile, a distance 
of 8344 miles, payable one-half in stock and one- 
half in bends, but it is not supposed that the 
road will cost them that sum, and all they can 
arg require of the city is the actual cost of the 
ine. 

Mr. Myers originally agreed to build this road 
for $9,500 per mile, and pro rata for any distance 
less than the whole. To determine the amount 
due for building it to Gorham, an estimate was 
made of the quantities of earth-work, &c., on the 
whole line, and the proportion that the Gorham 
Division bore to the entire work over the whole 
road. The Gorham Division was paid for ata 
higher rate per mile, leaving the amount about 
$15,000 per mile for the residue of the line from 
Gorham to Great Falls. 

The road from Buxton to Great Falls can be 
built with money in hand for one-half the contract 





price; and before the.city involves iiself in any 
way in its construction it should see to it that 
money raised be wisely expended. 

The road from Portland to Saco River at Buxton, 
at the cost of $378,000, or $20,000 per mile, is a 
good investment, and the present bonds ought to 
be as good as those of the Atlantic & St. Lawrence 
Railroad. Extend the road at a cost of $30,000 
Alfred, and you diminish its value tothe extent of 
the sums paid out in stock and bonds beyond the 
fair cost of construction. 

The secret of the ill success of the efforts to get 
subscriptions to the Y. & C., under its present or- 
ganization, is the contract to pay $30,000 per mile 
for its construction. One half of every dollar 
paid in by outsiders is profit in the pockets of the 
contractors. 

They have agreed to build it for $30,000 per 
mile, and take stock and bonds at par, for pay. 
These securities the company have, and are ready 
to issue them as the work progresses, but the con- 
tractors cannot sell them in the market, and hence 
this resort to the city for aid. There need be no 
resort to the city for aid, if confidence is once 
established in the management of these fnnds. 
The citizens of Portland, and of the towns inter- 
ested in its completion, will subscribe the money 
required to build the road through, if the work 
can only be put out to the lowest bidder, for cash. 
But as much as the road is wanted, you cannot 
find men willing to pay twice what it is worth. 
If Messrs. Myers and Wood choose to build the 
road with their own money, and pocket the profits 
no one has any right to object, but when the city 
credit is asked in any way, or in any form, it is 
the right of the citizens to inquire fully into the 
merits of the scheme.—State of Maine, August 
26th. 





Railroads in Minnesota. 

Recent intelligence from Minnesota shows that 
the preliminary surveys on the different railroads 
projected in that Territory are advancing. We 
gather the following facts from the sources indi- 
cated : 

The Engineers appointed by the company have 
passed our place, examining the condition of the 
country, and making arrangements for the location 
of the line. Our readers will recollect that we are 
to have a junction of two roads at this place, the 
act reading that there shall be a road “ from St. 
Paul and St. Anthony, via Minneapolis, to a point 
of junction at Shakopee city, in the county of 
Scott; and thence via Belle Plaine, Clarksville, 
Le Sueur, Traverse des Sioux, St. Peter, Kasota 
and South Bend, in the southern boundary of the 
Territory of Minnesota, in the direction of the 
mouth of the Big Sioux River.”—Shakopee Her. 

A corps of Engineers in the employ of the Tran- 
sit Railroad Company have made a partial survey 
of the route, commencing at Winona, and following 
the Rolling Stone, through the Straight Valley, as 
far as Watertown. It is stated that the Chief En- 
gineer pronounced this the best and most practica- 
ble route yet found in making a transit from the 
river to the higher points of land. We believe itis 
their intention to continue their survey from Water- 
town up the Whitewater Valley, through to Fari- 
bault.—Oronoco Courier. 

Wm. B. Gilbert, Esq., Chief Engineer of the St. 
Croix and Lake Superior Railroad Company, ar- 
rived by the Illinois. On Friday he started over- 
land to join Mr. Laszlo’s party of surveyors. He 
returned a day or two ago after a very fatiguing 
trip. He reports that the engineering corps are 
out about twenty-five miles, having found an excel- 
lent route, and through a fine section of country, 
to the east of the old survey. An easy crossing of 
the range has been found in the vicinity of Amini- 
con.— Superior Chronicle, 

Mr. Snow, of the Railroad Surveying party be- 
tween this and Crow Wing, was in town last Mon- 
day, and informed us that the party was then at 
Tamarack Swamp, some ten miles above this, on 
their return from above, where they have been ex- 


faming the-country, and re-surveying the line 


wd 

which had been previously run from Little Falls 
through this place to connect with the line below, 
from St. Paul. Mr, Snow informed us that he 
found no serious obstacle on any part.of the lines 
examined, between this and Little Falls.—Sawk, 
Rap, Front. 

The Present State of Railroads. 
We conclude the extracts from the article on 
Georar STEPHENSON, in the last number of the 
Westminster Review, with the following ‘“ succent 
account of the present state of Railways through- 
out the world,” as quoted by that periodical from 
the preface to Mr. Suizss’ Life of Stephenson :— 
“Within a period of about thirty years, rail- 
ways have been adopted as the chief means of 
internal communication in all civilized countries. 
The expenditure involved in their construction has 
been of an extraordinary character. In Great 
Britain alone, at the end of the year 1855, not less 
than £297,583,284 had been raised and expended 
in the construction of 8,297 miles of railway, which 
were then opened for public traffic. 
“This great work has been accomplished under 
the eyes of the generation still living ; and the vast 
funds required for the purpose have been volunta- 
rily raised by private individuals, without the aid 
of a penny from the public purse. 
“The system of British railways, whether con- 
sidered in point of utility, or in respect of the 
gigantic character and extent of the works involved 
in their construction, must be regarded as the most 
magnificent public enterprise yet accomplished in 
this country,—far surpassing all that has been 
achieved by any government, or by the combined 
efforts of society in any former age. 

“ But railways have proved of equal importance 
to other countries, and been adopted by them to a 
large extent. In the United States there are at 
present not less than 26,000 miles in active opera- 
tion; and when the Grand Trunk system of 
Canada has been completed, that fine colony will 
possess railway communications 1500 miles in ex- 
tent. 

“Railways have also been extensively adopted 
throughout Europe,—above 10,000 miles being 
already at work in the western continental countries 
whilst large projects are in contemplation for 
Russia, Austria, and Turkey. Railways for India 
and Australia are the themes of daily comment; 
and, before many years have elapsed, London will 
probably be connected with an iron band of rail- 
roads with Calcutta, the capital of our Eastern 
Empire. 

‘“‘The important uses of railways need not here 
be discussed. As constituting a great means of 
social inter-communication, they are felt to enter 
into almost all the relations between man and man. 
Trade, manufactures, agriculture, postal communi- 
cation, have alike been beneficially influenced by 
this extraordinary invention. 

“The following facts, as respect railway commu- 
nication in Great Britain, must be regarded as 
eminently significant :—The number of passengers 
conveyed by railway, in 1865, amounted to not less 
than 118,595,135; and of these, more than one 
half traveled by third-class trains, at an average 
cost of eight-tenths of a penny per mile, the 
average fare for all classes of passengers not ex- 
ceeding one penny farthing per mile. The safety 
with which this immense traffic was conducted is 
not the least remarkable feature of the system ; 
for it appears, from Captain Galton’s Report to the 
Board of Trade, that the proportions of accident 
to passengers, from causes beyond their own con- 
trol, was only 1 person killed to 11,859,518 con- 
veyed. Those who desire statistical evidence as to 
the extent to which railways are employed for the 
conveyance of manufactures, minerals, and agricul- 
tural produce, will find abundant proofs in the 
same report. 

“In Canada and the United States, the railway 
is of greater value even than in England; it is - 
there regarded as the pioneer of colonization, and 
as instrumental in opening up new and fertile ter- 

food-grounds of future 
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“What may be the eventful results of the gen- 


eral adoption of railways in the civilized eountries 
of Europe remains to be seen; but it is probable 
that, by abridging distance, bringing nations into 
closer communication, and enabling them more 
freely to exchange the products of their industry, 
they may tend to abate national antipathies and 


bind together more closely the great families of 


mankind. 

“ Disastrous though railway enterprises and spe- 
culations have proved to many concerned in them, 
and mixed up though they have been with much 
fraud and folly, the debt which the public at large 
owe to railways cannot be disputed ; and, after all 
temporary faults and blots have been admitted and 
disposed of, they must nevertheless be recognised 
asthe most magnificent system of public inter- 
communication that has yet been given to the 
world,” 


East Tennessee and Virginia Railroad. 

The importance of this link in the chain of. in- 
ter-communication between the North East and 
South West cannot be over estimated, The fact 
that the bulk of the travel between North and 
South will pass over this line, isso evident that no 
one will, at this day, venture to dispute it. 

Ordinarily, it requires time for the advantages 
of any new route to be made known and appre- 
ciated. But, in the present instance, public im- 
patience is ahead of the developments of the 
day. Even before the gap in the East Tennes- 
see and Virginia Railroad is filled up, the tide 
of travel has set in. It will continue and will 
increase, day by day, unless, as we greatly fear, 
it be driven off by the unwise and severe exac- 
tions of the stage-line which now completes the 
route, 

During the late session of the Knoxville conven- 
tion there were several hundred delegates from the 
Southern States who came on, at the close of the 
Convention, to visit the different Virginia Springs. 
No fault was found with the East Tennessee and 
Virginia Railroad Company. and the management 
of that part of the route. But, very grievous 
complaints were made of the stage line. We 
heard a great many of the delegates, who had ex- 
pected to return that way, declare that they would 
go round by St. Louis rather than encounter such 
a route again. 

Now, it is easy to perceive that passengers will 
avoid such a route as this. They will avoid it 
even if it involve additional expense. And thus, 
the interests of our own road, the Virginia and 
Tennessee, are injuriously affected. For it loses 
all the passengers that are driven off from the route 
by the miserable apology tor a stage line between 
Jonesborough and Bull’s Gap. 

We have said that no fault was found with the 
East Tennessee and Virginia Company. But, 
nevertheless, we think it is clearly the duty of that 
Company to interest itself for a correction of the 
evil. The stage line is the pieneer of their own 
road, which is now filling up the gap. The pre- 
judices which passengers now take up against the 
route, it will require years to overcome. 

We think the East Tennessee and Virginia Com- 
pany, although no objection can be made to the 
management of their own road, is, to some extent, 
responsible for the evils of the stage route. Inti- 
mately connected as are the two, it is the duty of 
the railroad company to protect, by every means 
it its power, the rights and comforts of its passen- 
gers. 

We are gratified to observe that they are filling 
up the gap in the railroad as rapidly as circum- 
stances will admit. We look forward with pleasure 
to"the day when the stage line will be entirely su- 
perceded. Then, and not until then, will the vari- 
ous railroad lines which complete the through con- 
nections between North and South realize their po- 
sition and their advantages, and fulfil their true 
mission.— Lynchburg Virginian. 

The Knoxville Whig states that the president of 
this company has recently raised money enough to 
gomplete the road from Bull’s Gap to Blue Spring. 
The track is now being laid from Jonesborough in 
the direction of Blue Spring, by a strong force, — 





completed. 


miles. 





Warped Surfaces. 
To the Editor of the Am. R. R. Jowrnal, 
Dear Sir—Will you please correct the follow- 
ing clerical errors in the article on 
Surfaces in the Journat of last week. 
Sixth line below the diagram for ef g read egh; 
tenth line below diagram for abc read acd. The 
paragraph still below, ending with zero, should 


areas, from the middle towards the ends, it will 
be found that all intermediate areas, alternately 
on opposite sides and at equal distances from the 
middle areas or sections, are equal, and that the 
ends of each figure opposite the equal triangular 
ends terminate, respectively, in a line, or 0 (zero),” 
Very respectfully, 
Ossinning, Sept.7, 1857. G. 





Marietta and Cincinnati Railroad. 

At the annual meeting of the stockholders of the 
Marietta and Cincinnati Railroad Company, held in 
Chillicothe on the 19th ult., the old Board, consist- 
ing of the following members, was re-elected with- 
out opposition: N.L. Wilson, John Madeira, John 
Mills, Wm. P. Cutler, Hugh Smart, Douglas Put- 
nam, John 8. Niles, M. Scott Crook, Alphonso 
Taft, A. B. Walker, Samuel B. Keyes, William §. 
Nye, Beman Gates. . 





Marquette and Ontonagon Railroad. 

At the meeting of the stockholders of the Mar- 
quette and Ontonagon Railway Company held at 
Marquette pursuant to the call of the Commissioners 
on the 24th day of August 1857 the meetingwas ad- 
journed to Tuesday 25th inst., at 10 o’clock, A. M. 
at which time the meeting re-assembled when 
three-fourths of the Stock of the Company was 
found to be represented in person or by proxy. 
Whereupon the following gentlemen by unanim- 
ous vote was elected Directors for the ensuing 
year. Edward H. Thompson, Oville B. Dibble, 
Sheldon McKnight, Henry H. Sanger, Hezekiah 
G. Wells, William N. Carpenter, Thomas-W. Lock- 
wood. 

The Chief Engineer Mr. A. W. Wilds, reported 
that he had run a very satisfactory line from the 
Cleveland Iron Mountain to within twelve miles 
of L’Ance, exhibited his profile of the line show- 
ing a grade at the heaviest point of only fifty feet 
to the mile—and further reported that the line 
was rich in mineral resources, and also passed 
through much land well adapted to agriculture 
and covered with maple and pine timber of excel- 
lent quality and some oak, 

The survey of this road we understand from the 
Engineer of the Company, is progressing finely 
and they expect to have it completed to L’Ance in 
a few days. The route so far, is found to be a very 
good not exceeding ot any point over fifty feet up 
grade to the mile, and much of the way nearly 
evel. This enterprise we do not consider, as some 
do, a visionary scheme, but one of real solid merit 
and of great importance to the whole State, but 
more particularly to the Upper Peninsula includ- 
ing the Copper as well as the Iron district, and 
this will be more apparent the older the country 
—— and the more her resources are develop- 
ed. 
It requires no prophet to discover that when the 
Copper Country is half worked to its capacity and 
the Iron operations of Marquette fully established 
the wants of the country will be very great, and 
the commerce between the Copper and the Iron 





The gap in the road is now but fifty miles and will 
soon be reduced to ten. By the first of the coming 
year, the Whig thinks, the road will be entirely | that line that is wanted in the mining business at 

It connects not only the most of the 
cotton-growing region of the South, but a conside-|cf the Country for it and frequently to other 
rable portion of grain-growing country, with all the 
manufacturing, commercial, and consuming cities} order to make this arrangement available at al 
of the East, at a saving of at least three hundred | seasons of the year.—Lake Superior Journal, 


read as follows :—‘‘Continuing the comparison of 


Marquette can produce Iron in all its varied forms 
while the Copper district can obtain everything in 
Marquette, instead of going a thousand miles oyt 


States. Of course a Railroad will be needed in 





Kennebec and Portland Railroad. 

At a recent meeting of the stockholders of the 
Kennebec and Portland Railroad, holden at Bruns. 
wick, the act permitting the extension of the road 
round into Canal street, Portland, was accepted, 


Warped | and the President was authorized to make the ne- 


cessary arrangements with the municipal govern- 
ment of that city. The report made to the bond- 
holders’ meeting has the following recapitulation 
of liabilities that appear to be, and are claimed to 
be in advance of the bonds of 1852: 


Land damages... ...... ..6- cess eee $3,000.00 
Yarmouth sePip. ...000.s000 cove seve 202,400.00 
Loan to cities and towns... ........ 800,000.00 
Overdue coupons on same.......... 65,000.00 
DOO GEMINI TUNG... . 6c. sc sce cece 23,329.50 
1st mortgage bonds................ 230,000.00 
Coupons overdue on same........-. 20,700.00 
Debt due Reuel Williams.......... 77,448.14 





$1,421,877.64 
The amount of the sinking fund accumulated for 
the purpose of liquidating the debt to the cities 
and towns, is $69,367.62. This amount being de- 
ducted, together with amount ‘“‘ due sinking fund” 
included in the foregoing statement, leaves the 
sum of $1,329,180.72 to be raised and paid before 
the 2d mortgage bondholders can have unincum- 
bered possession of the real and personal estate of 
the road. 


Railroad Prospects in Wisconsin. 

The Chicago, St. Paul and Fond du Lac road, it 

is anticipated, will be open to Watertown in Qc- 
tober, and the line to Madison by December next. 
This will connect us with Prairie du Chien by the 
Milwaukee and Missisippi road, it having made 
such favorable running connections with our line, 
that cars now run direct from Chicago to the 
Mississippi river, and will also open to our people 
a continuous route to Chicago, with the advantage 
of all the connections at the three principal in- 
terior cities in South Wisconsin, to-wit: Watertown, 
Madison and Janesville. Of this long line, one- 
half at least, passes through the richest prairie and 
opening country in the entire great west. There 
is, properly speaking, no waste or unavailable land, 
not an acre on the entire route. The whole of it 
possesses exhaustless fertility, and, with even 
moderate cultivation, cannot but fairly oppress 
these roads with an immensity of business at all 
times. 
With the completion of these two lines to Madi- 
son, we are brought as near the Capital as it now 
is to Milwaukee, Instead of our lumber being 
dependant upon a home market, cars can be loaded 
here, and lumber be conveyed as cheap as it now 
is from a lake port, without the present cost of 
river and lake freight; and thus, while affording 
us a direct and better market, will also open to 
multitudes in the prairie and openings, the blessing 
of acheaper and better supply of lumber,—Osh- 
kosh Democrat. 








Harrisburg and Lancaster Railroad Co. 

The annual report of this company has just 
been made. The year’s receipts were $452,802, 
and the expenditures $267,570. The bonded in- 
debtedness of the company, due in 1858, has been 
reduced to $502,952. What is of some importance 
to state, in these times of railroad expenditure, 
the company announces that its floating deb. has 
been reduced to $10,000. The company have just 
completed the magnificent depot at Harrisburg at 
a cost of $58,256. This depot contains dining- 
room accommodations for from two hundred and 
fifty to three hundred persons, besides ladies’ 
and gentlemen’s reception rooms, ticket offices, 





districts will form no very small part of the traffic, 





&¢,, the whole effectively lighted with gas, 
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Wealth of Cincinnati, City and County. 
The Cincinnati Gazette gives the following 
statement of the wealth of that city: 


The total value of taxable personal property in 
the city (indey endent of Banks and Bankers,) as 
returned to the Auditor at the last assessment, is 
as follows: 








First WEE Cdmicmeedaen accean es $2,181,454 
Second Manse ghadie bose nun 2,913,349 
Third tes wrateiasdhe SeiheanG Ges ial iank Ke 2,960,905 
Fourth 1S: 4 te ddetabes de Genbvede 4,704,582 
al Wes CESR eRe aaetns ake oa 1,044,447 
*Sixt i dca wataageaeaceakts 437,002 
Seventh er ee eee 268,761 
Eighth SD gh n damn deeae exes 276,993 
Ninth Te oe eel (RRL eh GN ea 293,527 
Tenth ee 823,382 
Eleventh My | gadis Qt acedieuaneses 200,155 
ES Ser re adaware va eau 606,763 
CTE eee eee 1,109,435 
a nS ae eee eee 955,410 
Fifteenth se seenamtd ented exes 584,538 
ROOT Ore ree 268,122 
eeeremen ccs sitddesicwse nace 221,377 

| Re Pee $19,350,202 


The kind of items making up this amount, and 
their value, we appeud below : 


Nuwinber. Value. 
MES «said Kes Gen, GRRRER MOK 1,462 $344,493 
ES Eee Tee re 702 17,73: 
Mules and asses.............. 181 15,755 
RE cide ceeuns «new ae sige wold 68 156 
| 0 SS ate eee 3,906 13,309 
Carriages .... gs satnee eee 252,070 


Property not enumerated, such 





as household furniture, ete........... 1,790,804 
NENG Caras ae oe ue aa oene 3,675 149,172 
NR cise. ce ctes a mcue aaeeaks 1,278 189,357 
PIGCOUGOW LOGE 0:6 ie ick seuss woe n0%% 9,105,520 
t+Manufacturers’ stock ...... dle vie He 3,225,326 
PKG 8856 Vuwens apes anne anunety 1,850,997 
| ee Pe ee Se 1,971,889 
Investments in U. 8. Bonds and Stocks.. 56,771 
Bonds and Stocks in States, Companies, 

or corporations other than Ohio ...... 868,849 

$19,350,202 


The grand total was increased, by the Board of 
Equalization, and by 50 per cent. added by the 
Auditor, in a number of cases, to $23,568,816. 


TAXABLE PROPERTY IN THE COUNTY. 
The following shows the taxable personal pro- 
perty, its kind and amount, in all the different 
townships of the county : 


Number. Value. 

ONO idk oxcigdemde eanecce  CeeOe $612,836 
MERI hice GEG UVa dele cuaea 15,955 269,884 
Mules and asses. .... .... ..-- 274 23,906 
DD dnch-cnke S406 venw-stens 3,822 5,515 
eb ihen init ouraasedel 88,992 142,134 
| ee ee 6,775 346,980 
Property not enumerated .......... 639,546 
Nii sees cencccceunhe 1,847 47,586 
PRES ee F AuslabGa pas ei-cen els 347 45,935 
ee ee Pree 138,175 
Manufacturers’ stock .... .... se. sees <enkb aoe 
Moneys ........... Dye tdestciuckumeee 
COE 0 ntii nee steel nies aiiSabeexe 875,470 
Investments in U. 8. Bonds and Stocks.. 13,407 

Bonds and Stocks in States, Companies, 
Corporations, other than Ohio ....... 167,130 
$4,814,847 

Value of new buildings erected during 
the year in the county ....... rar o $118,030 





* A very large amount of manufacturers’ stock, 
properly belonging to the Sixth Ward, was return- 
ed at the warehouses of the manufacturers, from 
different Wards. 

_t We might state here that only the raw mate- 
rial of manufacturers’ stock, with their machinery 
and tools, is taxed. 
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TOTAL PERSONAL PROPERTY IN THE COUNTY. 

The value of new buildings in the city is not 
recorded. Including these, the total amount of 
taxable personal property in the county is $28,- 
501,693. 


, Orange and Alexandria Railroad. 

The Lynchburg Virginian, Aug. 28, says:—A 
writer in the Alexandria Gazette warmly urges the 
completion of the Orange and Alexandria railroad 
to Lynchburg. The prospects now is that the East 
Tennessee and Virginia Railroad will be finished 
entirely within less than twelve months. When 
this is accomplished, there will then be only the 
unfinished gap in the Orange and Alexandria road, 
to prevent a continuous railroad connection between 
Memphis and Washington City. Thus, it is im- 
portant that the gap north of us should be filled 
up as soon as that in Tennessee, so that the whole 
unbroken line may go into operation at the same 
time. 

We subjoin the principal portion of a commu- 
nication on this subject from the Alexandria 
Gazette. 

The extension from Charlottsville to Lynchburg 
traverses the counties of Albemarle, Nelson, and 
Amherst, the production of which will, this year, 
amount to at least 1,000,000 bushels of wheat, 
2,000,000 bushels of corn, and 4,000 hogsheads of 
tobacco, besides other articles ; and these counties 
will require at least 6,000 tons of guano, as many 
tons of plaster, and salt, and sugar, and other 
groceries to an immense extent, to say nothing of 
other articles of consummation. The Orange and 
Alexandria Road will be completed to Lynchburg 
within two years, it is hoped from this date; but 
the completion of that whilst it will be a most im- 
portant link in trade and travel will not have ac- 
complished all that can be effected for Alexandria in 
this direction. 

It is a matter of prime importance that there 
should be an independent line from Charlottsville 
to Orange Court House running West of the 
South West mountains by way of Barboursville. 

The advantages of this extension would be: Ist. 
It will shorten the route from Alexandria to Lynch- 
burg by six miles—it being only 25 miles from 
Charlottesville to Orange Court House, according 
to Mr. Stanard’s survey, whilst by way of Gor- 
donsville it is 3I miles. 
2nd. The Orange and Alexandria Road would, 
by this extension, be rendered an entire and un- 
broken road from Alexandria to Lynchburg, thus 
making transportation cheaper, safer from waste, 
and wholly independent of the present vexatious 
delays that always occur at Gordonsville. 

The Gazette adds: ‘‘ The travel over the Orange 
and Alexandria Railroad is new greater than ever 
before, and the receipts for the month of August 
will, it is thought, far exceed those of any previ- 
ous month since the opening of the road. Light, 
nine, ana ten cars daily arrive, filled to owerflow- 
ing with passengers; and all who travel over the 
road speak in the highest terms of it. A great 
desire is manifested, not only here, but abroad, for 
the speedy completion of the road to Lynchburg, 
by which means the distance between New York 
and New Orleans will be so materially lessened. 
On the completion of the Lynchburg extension 
the Orange and Alexandria railroad will be the 
through line of travel between the North and 
South.” 


McGregor, St. Peter and Missouri River R.R. 

The McGregor folks are in earnest about the 
above road, and have already subscribed to it in 
the neighborhood of $50,000. Messrs. Bartlett & 
Upright commenced work on their sections of the 
Railroad contract a week ago Saturday, and we 
see they circulate handbills calling for 2,000 men 
and 150 teams. The Zimes says: ‘“ We may ex- 
pect the letting of the first section, commencing 
near the river warehouse in the course of a few 
days. This fall will be the most active one in 
business that our point ever got a sight at.” This 
road is a continuation of the Milwaukee and Miss- 
issippi, and it will be a valuable feeder to the 
latter road,— Milwaukee Wisconsin, Aug, 28, 














Railroad Materials. 

We call special attention to the advertisement of 
T. Cabot & Co. Railroad companies at a distance, 
will find it for their interest to obtain supplies, 
through a reliable and competent house having the 
facilities of Cabot & Co., and avoid the trouble 
and expense of a trip to New York, 


Chicago, St. Paul and Fond du Lac Railroad. 

Various rumors are afloat respecting the faiJure 
of this Company to meet its acceptances, and as 
to the effect upon parties who are on its paper. 
We learn that there is but little foundation for 
most of the statements. The Company’s accep- 
tances have gone to protest, it is true, fora con-. 
siderable amount, but work on the road is not sus- 
pended. The road willshortly be completed from 
Janesville to Milton, from Watertown north to the 
La Crosse road, from Fond du Lac to Oshkosh, 
and from Marquette to the Iron Mountains, a dis- 
tance of twenty miles. So soon as these several 
sections are completed the Company will come 
into possession of over three hundred thousand 
acres of land, none of which has yet been pledged. 
The completion of the entire work may be delayed 
by present embarrassments but it will only be a 
temporary delay. The land of the Company is 
quite sufficient of itself to pay all its debts and 
finish and equip the remainder of the road. 

A Milwaukee paper intimates that our esteemed 
fellow citizen, William B. Ogden, Esq., is on the 
paper of the Company to such an extent as to 
render his failure certain. We are happy to have 
it in our power to contradict the latter portion of 
this statement. Mr. Ogden’s property in this city 
is quite sufficient to meet all his liabilities for the 
Company, and leave enough to enrich a dozen 
men. We learn also, that negotiations are now in 
progress, with a fair prospect of a successful issue 
for such an extension of time on the indebtedness 
of the Company as will result in its early relief 
from embarrassment, as well as give opportunity 
to comply with the conditions precedent to the 
possession of a large portion of the land grant, on 
which money may be raised for subsequent pro- 
gress.—Chicago Press. 


The Coal Wealth of Western Virginia. 

The coal fields of Western Virginia are 200 miles 
long, by 100 wide, giving a working area of 20,000 
square miles, At the falls of Kanawha the coal 
seams in the mountain aggregate 120 feet in thick- 
ness. The Kanawha Star says: 

It is not believed that the quantity or quality of 
the coal in the mountains about the falls of Kan- 
awha are any better, if as good, as several of the 
other localities named. Indeed, the Elk cannel 
coal has long been acknowledged as superior to 
any, and the Coal river next to it. Taking, then, 
120 feet as the thickness which has been found to 
exist, (and much more may be discovered where 
none is now known,) and 20,000 square miles as 
the area of this Western Virginia coal field, and 
taking a square foot in the bank as equivalent to a 
bushel of coal after being mixed, 66,908,160,000,- 
000 bushels of coal, which, at two cents a bushel, 
amounts to $1,338,163,200,000. But, to avoid even 
the appearance of extravagance, let the estimate be 
made at only-one half the quantity actually mea- 
sured in the Kanawha hills, and we have $669,081,- 
600,000 for the value of these coal fields, without 
including the surface as land for agricultural and’ 
horticultural purposes. 


Railroad oars along the Minnesota and 
Root River Valleys. 

The surveying party engaged for the last three 
months on the Minnesota River Division of the 
Southern Minnesota Railroad, arrived in town a 
few days since, having completed their line to this 
point. Mr. J. B. Fish, the engineer in charge of 
the party, reports having found an excellent coun- 
try for the construction of a railroad, from Lake 
Graham, the Southwestern limit of his survey to 
St. Paul. From Lake Graham, situated near the 
Northwest corner of Iowa, his line passed through 
Mankato, and thence down to the Minnesota 











| Valley, traversing a region of country hardly to be 
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surpassed in the West, offering in its beautiful 
prairies, and fine and plentiful timber lands, every 
inducement to the settler. Thriving towns are 
springing up at every especially available point on 
the Minnesota, and these points are not few. The 
grades on the entire line will in no case exceed 
thirty feet per mile, and the soil is of such a nature, 
that the grading of a road would be done at prices 
rauch less than the average. 

A party under the charge of Mr. J. R. Rust, is 
now engaged in running a line of location from 
Hokah, on the Root river, a short distance from 
its mouth, up the valley of said river. to form a 
connection with the surveys of the Transit Com- 
pany, East of Range seventeen. From plans and 
profiles now in the office of the Company at St. 
Paul, it appears that Mr, Rust has succeeded in 
finding a line in every way satisfactory. The 
grades from Hokah west, for a distance of fifty 
miles, will not exceed five feet to the mile, which 
shows this route to be beyond dispute, the most 
feasible from the Mississippi westward. A party 
starts from St. Anthony within a few days, to run 
aline to Shakopee city. All these lines will be 
definitely located as soon as possible, and agents 
will proceed to make the needful arrangements 
with the Presidenis along the road. 

The engineering department of the road is under 
the charge of Mr. D. J. Whittemore.—St. Paul Adv. 


The Blue Ridge Railroad. 

The work of this great enterprise is being pro- 
secuted with industry and energy. In Raban 
county, Ga., much of the grading has been com- 
pleted, and quite a number of the culverts finish- 
ed. Near Clayton, Mr. Sloan hasa heavy contract, 
which he is actively engaged upon. The Messrs. 
Herbert, contractors at the Saddle Tunnel, are 
pushing their work forward energetically, the 
tunnel having been driven over 300 feet at the 
eastern end. The Dick’s Creek Tunnel has just 
been let to Messrs. Alexander & Greenwood, re- 
liable contractors, who are about commencing 
operations. There are about 350 hands employed 
in this county, and the number will be largely in- 
creased this fall. 

At the Stumphouse Tunnel, in onr districs, Mr. 
Collyer, the contractor, is operating night and day 
with a large force. On the Ist of August, 172 
feet had been reached in the west end of the tunnel, 
and 420 feet in the eastern end. Shaft No. 1 has 
been to grade sometime, and the excavation east 
has been extended 96 feet, and west 86 feet. 
Shaft No. 2 is down 146 feet, with 80 more to be 
driven. Shaft No. 8 is down 88 feet, with 125 yet 
to be made. Shaft No. 4 is to grade, and the rx- 
cavation is going on eastand west. Shaft No. 1 
is worked by horse power, and the others by 
steam. 

The two smaller tunnels in the neighborhood 
have been uader contract to Mr. Jones for some- 
time,who is industriously engaged at work thereon. 
Much of the grading in Pickens district has been 
completed. The embanking and bridging at 
Cherry’s is a heavy job, but we were pleased to see 
the progress that is being made there. There are 
about 800 hands employed on the road in Pickens 
district. 

In Anderson, five miles of the Road has been 
finished, and an engine running over it. It is the 
best built road in the country, and will be com- 
‘pleted to Pendleton, as we are really informed, in 
December next.—Pickens Courier. 


CEE 
NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 
sures on the Mutual principle, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest. 
DIRBOTORS : 
Uriel Crocker, | Charles L, Pu 
Wm, Minot, Jr., | 8, H. Walley, 
1. M, Spelman, | Waldo Higginson, 


WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 











8. Hooper, 
Stephen Fairban! 
Wm. A. Soe 





NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


yt TO ORDER, merchandise of every description. They 

give especial attention to the purchase of Railroad mate- 
tials, *ndings and suvplies,, and baving “nothing to SELL,” 
whether patent articles or others, devote their entire energier 
to BUYING to the best advantage of those who employ 
them. feeling assured that they can serve purcharers much 
better than if they were also interested as rellers. 

F.8.C & Oo. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 
buyer, 

Thev refer to W. G. Lambert of 4. & A. Lawrence & Co,, 
H V. Poor, Wm. L. King of Naylor & Co., New York ; Geo, 
Baty Biase of Blake Howe & : 0., Boston; David 8. Brown 
of D. 3. Brown & Co., Philadelphia ; and others if required. 

Addre-s Box 1,179, New York 87tf 





WILLARD FELT & CO., 
14 MAIDEN LANE, N. Y., 


ACCOUNT BOOKS, PAPER AND 
DRAWING MATERIALS. 


WYNGLISH and American Drawing Paper in sheets and rolla 
44 —Cloth mounted Drawing Paper in rolls.— Tracing Paper 
and Muslin, Metu!lic and Linen Tapes.—Profile and Cross -seo 
tion Papers, Fivid Books, ete , etc, etc., etc 


Maps, Bonds, and Stock Certificates lithoe 
graphed in best style. 6m26 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS,, 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON R. R. 00 
vo. 839% Exchange Place. 
HIS road completes a direct and nearly an air line betweer 
Mi!waukee and Madison, the capital of Wisconsin. It is 
34 miles in 'ength, connecting at Watertown with the “Water 
town Division” of the La Crovse and Milwaukee Railroad 
with which it has a contract for a very favorable running con- 
nection for 50 years, 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thiving cities in the State, being, in| 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter 
est payabie in the City of New York. 

The City of Watertown has subscribed to the capital stock 
of the road $200,000, and issue in payment therefor Twenty- 
year Eight par cent. Coupon Ronds, with semi annual interest 
payable in the City of New York. 

The Township of Waterloo (Jeff. Co) has subscribed $35,- 
000, avd issued in payment Twenty-year Eight per cent. Cou- 
pon Bonds, with interest payab!e annually in City of New York. 

The Company offers these Bones for sale at their office, 394 
EXxoHANGE PLAcs, together with 3 large amount of Eight per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 





y. 
Further information in regard to the road may be had at the 
Offce of the srr H. K. LAWRENCE, 
1 eas’, 









TREING WoRKS 
REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
; NEW YOukK, 

AVING fitted up the entire building expressly for 
H business, we solicit orders for anything rere in = 
line. We offer the largest ass»rtment of Blank Books, Paper 
and Stationery both Fancy and Staple, embracing every thing 
in our line, Sieam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at mo“erate prices. Pleuse call or send your orders, 

, FRANCOIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Borkhinderg 
45 MAIDEN LANE, NEW YORK, ' 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


| hog PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embaukmenta 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. BE. Lyons. 


SHEET NO, 








SHEET NO. 





1. General Table for all Bases! 13, for Base 18ft. Slop. 1 tol 
and all Slo) 14, - @ * 1% tol 
2. For Side Hill Cuts and Fills| 15, sg * ¥% tol 
3. Base 12 ft. Slopes 1 to 1/16. - 3 = gees 
, * ” to 1/17, - = ¢ 1% w1 
5. * * % to 1/18, s 2 « 1 tol 
6 * 16 * 3 to 119, seg * ¥% tol 
sf) ee “ 1% to 1/20. oo * 1 tol 
. * BB sed % to 121 en * 1X tol 
92 * 16 * 4 to1\22 “ 39 « 1K tol 
“ - = “ % to 1/23, * @ ©° 3 te 
q X% tol sos * 1% wl 
12..°* 8 = & @t . 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
erabraces e'] that is wanted in connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
samely bound in cloth in one volume for $@7-50, by Joszrz 
Horr, 139 Chestnut et., Phila; Wa. Mimirix, Baltimore, M¢.; 
EntwistLe & Son, Alexandria, Va.; MoCupar & Ce., ‘I'c. 
ronto, C W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer, 
iN he--y work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suodivided as follows: 
Ist. The method of staking out railroad curves and keeping 
field notes. 
2d. Bailroad curve tabies for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th, Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical R:il 
road Engineers. 
For sa:e at this office, Price $1, 
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SOLE PROPRIETORS OF THE 
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ALBANY AGRICULTURAL WORKS, 
ALBANY, N. Y. 


as attention of Railroad Companies and Wood Contractors is called to EMBRY'S PATENT RAILWAY HORSE 


POWERS, AND WOOD SAWING MAOHINES. 
The above are the most efficient, durable and lightest run-| 
oing machines in use, The Horse Powers are all Right and 
Lett-handed, and capable of changing Velocities and Forces 
to any desired degree, ty the transposition of gars and pullies 
upon the shafts, for Sawing Wo: comping Water, Thresh- 


Saw Mills are made for cutting of loge—also for 





ing Grain, Propelling Blevators, Shops, etc., etc. 
The circular| 





taws—either attached to or detached from the Powers 
themselves, All the above, together with every Machine 
wanted by the Agriculturist, to be driven by horre power, 
furnished on demand, and warranted to give satisfaction or no 
sale. Descriptive Priced Illustrated Catalogues fu 
gratis to all applying for the same, on receipt of a three cent 
postage stamp to prepay postage. 8mst 
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RAIL ROAD CAR FINDINGS, 
BRIDGES & BROTHHER, 
64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS 


COTTON DUCE, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 


PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 
PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 
BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 

VARNISH, COACH JAPAN, AND GLUE, 


Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks, 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars. 
ALBERT BRIDGES, } Stectarere, Camnridgopert, Mase 
ALFRED BRIDGES, } “yicchbarg?iase * * % 





F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
John A. Stevens, Eq , President Bank of Commeree. 
Sam’! Sloan, Esq., President Hudson River Railroad Coa, 
James Boorman, Esq., Messrs, Stilman, Allen & Co. 
Mesars, Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 

GENERAL 

RAILWAY SUPPLY AGENCY 


SNOOK & HILL’ PATENT 


Locomotive Lamps. 


83 Liberty street, cor. Broadway, 
NEW YORK, 


JOHN W. KELLY, 


MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THE 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND CARS, 


Also Agent for the Sale of 
HUGHE’S 


Atmospheric Forge and ‘Trip Hammer, 


ORDERS SOLICITED AND PROMPTLY FILLED. 





R. 0. SUITH. T. PERKINS. 


SMITH & PERKINS’ 
LOCOMOTIVE AND CAR WORKS, 
ALEXANDRIA, VA., 





RE pvepared with increased faril'ties to conuct the busi- 
ness heretofore carried on by them, and solicit orders for 


LOCOMOTIVE ENGINES, 
Stationary Engines and Boilers, 


Cars of All Descriptions, 
CHILLED CAR WHEELS 
AND AXLES, 


CASTINGS OF ALL KINDS. 


They beg leave to refer for the character of their Engines, 
etc, to the following Companies :— 
Manassas Gap R. R. Co. Central Ohio Railroad Co. 
Orange & Alexindria R. R. Co, | Pennsylvania Railroad Co. 
Baltimore & Ohio Railroad Co. | Ohio & Penn’a R. BR. Co. 
Georgw’s Creek Coal and Iron Company. 


ALEXANDRIA, May i3th, 1857. 3m32 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No. 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, anp NASHUA TIRES, 


IRON AND STEEL, 
Of all kinds ‘for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aOhirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroa’s, Engines and Cars, at lowest prices. 


THOS. §. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me.R. RB. Late Pace, ALDEN & Co, 
REFERENCES. 


Jamzs Haywarp, President | Puetps, Dopo & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do, 
Capt. Wu. H. Swirt, Boston. | Resves, Buck & Co. , Phila, 
LawRENoz, Stong & Co., do, | E. 8. Cx¥sproven, Chicago, 
& M. Feuton, Pres’t Phila, W. & B. R. R. 


FINANCIAL. 


Meigs & Greenleaf, 


Office No. 23 William si., 
ILL give prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission. Orders 
respectfully solicited. 
OHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREENLEAF, luis of No. 2 Wall st. 
Rererenors : American Exchange Bank, Bank of the Re- 
publis, Metropolitan Bank, Merchants’ Bank. ly18 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & OARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning Money on Stocks and other Securities, making Col- 
lections, &c. , 

The genera*partners of the concern will be James M. Drixke 
and Gauen A. Carter. Epwarp B. Littis Esq, has von- 
tributed Fifty Thousand Dollars as special partner. 

D. & GO. will occupy the Offices No. 49 Mzrouants’ Eix- 























é N& CO. 
No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sele, of County Bonds— © 


Hardin County (Ky), 6 per cts. | Davidson (Tenn. ), 6 p.cts 
Oarter, Bath, and Montgom-} Iowa Couty (Wie) pd ond 
mery (Ky), 6 per cents, | Mineral Point do. do, 


Also a variety of CITY RAIL’ 
SHOURITIES in mualloc lots. Crees a wend 
April 30th, 1866. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
WEDNESDAY asp. SATURDAY, 


At 1 o’clock at the Merchant's Exchange, 
AND IF BEQUIRED, 


SPECIAL SALES 
Ou MONDAY, TUESDAY, THURSDAY, ap FRIDAY. 


Orriczs—Nos, 83 and 85 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS. 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
ASD COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Barursxcs— Ohio Life Insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 
NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bons, &o., bought and sold on commission. 
Regular sales at public auction at the Marogants’ Exouanes. 














ENGINEERS. 


ENGINEERING. 


v7 undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Engines, Roilers, Mill 
Work,etc.,etc. Particular attention given to the prucuriag and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

Genera) Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Coainal Packing, Dudgeon’s Hydraalic Jack, 
Sewalls Salinometers, etc., etc., etc. 

Acts as Agent for the rurchase or sale of, and has always on 
hanc, Steamers, Locomotives, ee oe Machinery, etc. 

: pee ane 
sf 
lyl? 64 Broadway, N. Y 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anp DRAFTSMAN 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated, Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnwis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines explored, new Works laid 

off .and Geological Plans prepared. Stf 














Consulting Engineer. 


age undersigned may be consulted upon the logation, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon all sub- 
jects properly connected with Civil E in its highest 
branches, and in its most difficult application. 

- A long and intim.te connection with the construction and 
management of our most important American :ailroads, and a 
personal knowledge of those in Europe, should render the un- 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our wountry. 

Engineers of highest character and_ pro 
and competent Superintendents can be recommended or sip- 
plied to railroad companies for immediate service on surveys 
and construction and on 


AAO R. TRIMBLE, 





. Centeanceon Wall St 
ets a DRAKE GALEN A. CARTER. 


‘gate 118 Park Place, BALTruona 
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156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers. 

Pig Iron, | Lead, Horse Shoes, | Sperm Oil, 
Block Tin, | Antimony, | Nails, Lard Oil, 
Copper, Bteel, etc., | Vices, Anvils, | Emery, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. 





OFFICE OF THE BOSTON LOCOMOTIVE core't 

June 1st, 1857. 
\ N E beg eave to announce that Mr. 0. W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 


CO., and popularly known as a builder of Locomotive Engines 

and other Steam Machinery has become associated with us as 

Principal of the MgcH4nicaL DEPARTMENT of our business. 
23tf HOLMES HINKLEY, President. 


INDIANA CENTRAL 
RAILWAY COMPANY. 


$250,000 





TEN PER CENT. MORTGAGE BONDS. 


FOR SALE. 


E offer for sale $260,000 of the Second Mortgage Bonds 

of the Indiana Central Railway Company, bearing inter- 
est at the rate of 10 per cent. per annum. Coupons payable 
lst July and 1st January in New York ; principal redeemab!e 
at the same place in 1882. 

This road is completed and in successful operation, is 724 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State line, 
near Richmond, Indiana, eonnecting with the Dayton an4 
Western Railway, 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable businss, The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004- 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the menth 
of January, 1857, shows an increas® of $3,208 over the same 
month in 1856 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings ; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc , etc,, and including considerab e expenses properly 
in construction, such as covering and weather-boardiug 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
rolling stock, in proportion to length of Sine, and paying the 
working expenses out of the gross earnings. Of the net eurn- 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent. 

This tine convects at Richmond directly with Cincinnati, an‘ 
at Dayton with Columbus, Baltimore, Philade!phia and New 
York, and a'so with the Lakes ; and on the comptetion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and 8t. Louis. 

An inspection of the map will show that this is a pari of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Daytoa, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the o'dest settled, best cultivated, 
moet populous and wealthy portion of Indiana, 

No other portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 185%,) and increasing 

vreatly. 
‘ The entire cost of the road is about $2,100,000. 

The first mortgage is for $600,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be needed to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Company 
has heretofore paid an amount of interest equal to the arourt 
on the two mortgages, through the most stringent times, with- 
out a sing'e failure; and we think the earnings must cortinve 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, y application to us at any time before they are dis- 


of. 
We think these Securities a safe and most desirable invest- 
ment, and commend them as such to out frierds. 
For any other or further information on the subject of these 
securities, apply to us at our office. 
WINSLOW, LANIER & CO 
Naw Your, Feb’y 16, 1857. ; 62 Wall st. 


RE & LOCKWOOD,| 











PRATT & FREEMAN, 


PHILADELPHIA RAILROAD SUPPLY AGENCY, 
No. 116 (late 22%) Walnut Street, 


PHILADELPHIA, PENN, 


PASSENGER AND FREIGHT LOCOMOTIVES 
PASSENGER, MAIL, BAGGAGE, FREIGHT & HAND CARS 
T, U, & H RAILS, RAILROAD BARS, BOILER AND TANK IRON, 

IRON AND COPPER TUBES, NUTS, BOLTS, RIVETS AND WASHERS, 
WROUGHT AND CAST IRON RAILROAD CHAIRS AND SPIKES, ETC., ETC. 


Ames’, Bowling, Lowmoor and Nashua Tires, 
Wrought Drivers, Spoke or Plate Car Wheels, American and English Hammered or Rolled Axles, 
PURN-TABLES OF CAST IRON, WITH PARRY’S ANTI-FRICTION BOXES, 

OF ANY SIZE REQUIRED. 

STEAM OR HAND WATER PUMPS FOR WATER STATIONS. 


MACHINERY AND MACHINISTS’ TOOLS: 
Portable and Statiouary Steam Engines, Lathes, Planing and Boring Machines, Shafting and Pulles, Dns 


Scroll Chucks, Files, Saws, Wrenches, and all required Railroad Tools. 
INDIA RUBBER, ITALIAN AND AMERICAN HEMP AND COTTON PACKING. 


India Rubber and Steel Car Springs, 
INDIA RUBBER AND LEATHER HOSE WITH NUTS AND SWIVELS, 
MACHINE BELTING, TUCK’S PATENT PACKING, 
Miller’s, Radley & Hunter's, Porter’s, Williams’ and others’ Locomotive Head Lights, 


of all Sizes, with or without Signal Lights, Brass, Brorzed or Silvered Car Side Lamps and Candlesticks, Conductors’ 
Arm, Breast and Hand Lanterns handsomely engraved, Brags and %in Globe and Egg Guarded Lanterns, Station, 
Bridge and Switch Signal Lights, Brass and Zinc Fresnal Lens, Lanterns for Signal and End of Train. 


ENGINE, STATION AND SIGNAL BELLS, CORDS AND FIXTURES. 


BRASS WORK: 


Brass Domes, Escape Pipe, Cylinder Heads and Jacket Bands, Railing Mountings, Name Plates, etc., etc., 
Steam Whistles, Gauge, Cylinder, Heater and Air Cocks, Steam and Water Gauges, Mercurial Steam Gauges, 
TUBULAR AND FLAT SPRING BALANCES, 


Cylinder and other kind of Oil Cups and Feeders, Patent Brass and Tin Oil Cans, Plain do. 


Dudgeon’s Hydraulic, Burrough’s Carrying and Lifting, and 
BALL’S JACK SCREWS, CAR AND TRACK JACKS. 


BRASS CAR, SWITCH & BRIDGE LOCKS WITH CHAINS; KEYS §& LOCKS MARKED TO ORDER. 
Burning and Lubricating Oils, Soft and Stiff White and Yellow Car Grease, Tallow, etc. 


WHITE, MIXED AND COLORED COTTON WASTE. 


BAGGAGE CHECKS OF VARIOUS PATTERNS WITH STRAP COMPLETE, 
BAGGAGE BARROWS, AND FREIGHT TRUCKS. 


CONDUCTORS’, BAGGAGE MASTERS’, AND BRAKEMEN’S BADGES. 
CAR FINDINGS: 


Window Catches, Spring Blind Bolts, Window Lifts, India Rubber Sash Springs, Seat Hooks, Pivots, Rivets, Hat Hooks, 
Hat Brackets and Racks, Malleable Iron Seat Arms, Plush, Tuft Buttons and Nails, Head Linings, Leather, Covered aud 
Cotten, Bell Cords, Screws, Eyes and Sculps, Bell Cord Snaps and Couplings, Thimbles, Brass, Bronze and Plated Car Door 
Locks and Keys, Door Holders, Porcelain Door Knobs, Cotton Duck, Oil Cloth. Carpets, Mate, Curtain Materials and Tas- 
sels, Platea Headed Screws and Butts, Door Plates, Ourled Hair, Seat Webbing, French and German Window Glaser, Veneers, 
—_ —- = Brushes, Gilt Mouldings, Looking @lasses, Water Coolers and Stands, Ventilators and Rings, Oar 

VES, C1C , IC , Etc. 





i7 AGENTS FOR THE #1 
N. A. KEROSENE OIL COMPANY. 


FOR LUBRICATING AND BURNING, PREPARED EXPRESSLY FOR 


Railroads, Machinists, Manufacturers, Steamers, Ships, and Family Use. 
This OIL is manufactured from Coal; and is not only CHEAPER, but SUPERIOR TO 
THE BEST SPERM. IS NOT EXPLOSIVE. Will not gum or congeal at a low tem- 
perature, and will burn in all Oil Lamps. 








Messrs. PRATT & FREEMAN will give their personal attention to all orders 
received, and will see that they are in proper condition and that they are for- 
warded with promptness. 


‘za Orders solicited and promptly filled, forwarded with 
dispatch and care at the manufacturers’ lowest prices. 








